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1099 Updates

The last couple of years has seen a lot of changes not only to the way we live and accomplish
our daily tasks but also to our year end reporting. Thankfully, those changes seem to have
slowed down. As you will recall, at the end of 2020, the IRS reintroduced a retired form — the
1099-NEC!

Here is a recap for you: The IRS added more boxes to fill in from the previous form. The 1982
version had one box only for non-employee compensation. The other boxes on the form were
for recipient identification.

The IRS brought it back when CONGRESS passed the PATH Act of 2015. In the process, they
also changed the mailing due dates of the 1099-MISC. Basically, if there was an amount in box
7, it was due January 31. If there is no amount in box 7, it was due February 28™. Then there
was the electronic file that was due April 1 only if there’s no box 7 amount. What the American
public had to deal with was the same form with two different due dates. That was sticky enough
for submission purposes but then the IRS computers were ¥ i ~—/ -
experiencing software problems. Their system couldn’t handle \/ K‘ (\]
the application of two different due dates to a batch of 1099- :
MISC forms submitted at the same time. The answer to this - / —
confusion for the IRS and the public was to revive the 1099- ( |
NEC. B \
For year-end 2021, there are only a couple of minor changes. One change is the name of the
1099-MISC form. Its name changed from Miscellaneous Income to Miscellaneous Information.

You will notice that the 1099-NEC prints three copies per page. We have also programmed the
1099-NEC to have the Combined Federal/State Filing this year.

Filing Methods/Dates:

These dates are important to keep in mind when speaking to clients. The deadlines are not
negotiable with the IRS unless an extension is filed. Without an extension, late submission could
result in fines and penalties incurred by the client.

Recipient Deadline Paper Filing Deadline E-Filing Deadline
1099-MISC (No data in January 31, 2022 By February 28, 2022 March 31, 2022
boxes 8 or 10)
1099-MISC (With data in | February 15, 2022 By February 28, 2022 March 31, 2022
boxes 8 or 10)
1099-NEC January 31, 2022 January 31, 2022 January 31, 2022
1099-INT January 31, 2022 By February 28, 2022 March 31, 2022
1099-DIV January 31, 2022 By February 28, 2022 March 31, 2022
1099-B February 15, 2022 By February 28, 2022 March 31, 2022
1099-R January 31, 2022 By February 28, 2022 March 31, 2022
1099-S February 15, 2022 By February 28, 2022 March 31, 2022
1098 January 31, 2022 By February 28, 2022 March 31, 2022
1042 March 15, 2022 March 15, 2022 March 15, 2022
DR21-W By March 1, 2022 By March 1, 2022 By March 1, 2022
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Important things to know about electronic filing:

What is the IRS FIRE System?

The IRS FIRE System provides the ability for certain information returns to be filed electronically
via a transmittal file (Forms 1099, 1098, and 1042). FIRE stands for “Filing Information
Returns Electronically.” It saves time and money. Electronic filing takes care of the client’s
reporting responsibility to the IRS. It DOES NOT relieve them of their obligation to the recipients
(i.e., owners, vendors). The recipient forms must still be mailed out by the client.

What is needed to file electronically?

1. Authorization: Submit Form 4419 by November 1 to be able to file
electronically. It could take up to 45 days to process this form. The earlier this
form is filed, the better.

2. A Transmittal Control Code (TCC): Once Form 4419 is approved by the IRS, a
TCC will be assigned to the company on Form 4419 and mailed to the address
on the same form.

Do I have to file electronically?
Maybe....

If the client has more than 250 of any one type of information return then they must file
electronically. In addition, this requirement is per entity; not all entities collectively.

FYI: There may be a change on this requirement for the 2022 tax year. The requirement of 250
as the guide for electronic filing may be reduced. The IRS stated that if there is a change, they

will post it on www.irs.gov.

Filing electronically saves the purchase of the IRS preprinted “red” forms for the client. In
addition, the 1096 for the IRS is included in the electronic file which saves the purchase and
generation of that form as well.

If the client files paper forms with the IRS, they will need to purchase the IRS preprinted forms
for each type of information return being filed. In addition, each return being filed will need to
also include the corresponding IRS preprinted 1096 form. It is always a good practice to buy a
few extra of the 1099 information form as well as the corresponding 1096 forms in case of
errors.

The WolfePak Forms Department (forms@wolfepak.com) can efficiently handle form needs
and purchases as well as ensure the proper amount needed is ordered.

1099 Year-End Reporting Page 4


http://www.irs.gov/
mailto:forms@wolfepak.com

WolfePak’s 1099 Module

WolfePak has the ability to handle many of our client’s necessary year end form submissions
required by the IRS. The 1099 Module is designed to handle the reporting requirements for the
1099-MISC, 1099-NEC (New for the 2020 tax year),1099-B, 1099-R, 1099-S, 1098, 1099-INT,
1099-DIV, 1042-S, and DR-21W.

Some Things to Keep in Mind:

1. Any data extracted into the 1099 module can be modified via the system's
Payee/Recipient Maintenance screen. However, for the forms that have extract
options: manual changes to the payee/ recipient maintenance are not
recommended. Should a new extract be needed, manual changes are not saved.
The details should be changed in WolfePak, and then, a new extract of the data
performed.

2. Customer Success does not give tax advice to our clients. All tax related
guestions should be answered by a tax professional (CPA or Tax Accountant).

Once the client knows what and how 1099 information should be reported, we can
assist them in accomplishing that reporting in WolfePak.

Master File Maintenance

As in every WolfePak module, the Master File Maintenance must be set up. The idea is for this to
be a one-time setup. Certainly, there may be changes that may take place occasionally but the
majority of the information should remain the same.

All Master File Maintenance items should be setup prior to the iJ_ Master F.ile Maintenance:

1099 extract process. el 85 Transmittal

Note: The Transmittal menu option only pertains to the clients ..... 86 Company
that will be creating/filing electronic transmittal files. All other » 87 State Tax ID
options are necessary for all clients.

- 88 Set 1099 Year

Carid

Master File Maintenance >Transmittal

If the client will be transmitting the 1099's electronically, they will need to fill out and/or verify the
information on the 1099 Transmittal Maintenance. Make sure you enter the company's
Transmitter Control Code (TCC) - This is the code assigned by the IRS upon their receipt of
your Form 4419 Application for Filing Information Returns on Magnetic Media. Users who are
submitting the 1042-S will need to file for a separate 1042 TCC number and enter this in the
1042 TCC: box on the 1099 Transmittal Maintenance.
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EE‘“ 1099 Transmittal Maintenance

Transmitter:
Tax ID Mumber: 1042 TCC: TCC:
MName: |WOLFEPAK YEAR END 2021 TEST COMPANY AND

Name (cont): |L||'\-'1|TED LIABILITY CORPORATION

Correspondence to be sent to:
MName: |WOLFEPAI( YEAR EMD 2021 TEST COMPANY

Mame (cont): |

Address: 2801 . First St.

City: |Abi|ene
State: TX Zip: |79605- I Foreign Address

Contact if problems are encountered with file:

Name: PJOHN SMITH
Phone: |[325]6??-1543 Ext:
E-mail: |suppor‘t@wolfepak.com
Chg Cance Save Menu

Master File Maintenance > Company Maintenance

Verify that the information on the 1099 Company Maintenance screen is correct. This
information will print in the Payer section of the 1099. If filing the 1042-S, Department Title will
need to be populated.

Name Control - [Magnetic Reporting Only] The Payer Name Control can be obtained from
the mailing label on the Package 1099 that is mailed to most payers on record each December.
Names of less than (4) four letters should be left justified. If you have not received a Package
1099 or you do not know your Payer Name Control, this field should be left blank since it is not a
required field.
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géﬂm 1099 Company Maintenance

Extract ID: Extract ID should normally be blank. If you need to setup multiple Tax IDs,
you should use a different Extract D for each.

Payer's Tax ID#: I (Enter Payer's Tax |D with dashes! )

Employer 1D # (EIN) _P (Only Required if Filing 1042)

MName Control I

MName: IWOLFEPAK YEAR END 2021 TEST COMPANY

Mame (cont): I

Shipping Address: 2901 5. FIRST ST.

City: IABILENE State: IT){ Zip: ITQ&OS—

Contact Information:

Fax Number: |(325J6??-1 599

MName: IJohn Smith

Dept. Title: ICFO (Only Required if Filing 1042)
E-mail: Isuppor‘t@wolfepakcom

Phone: [325)677-1543 Ext: |

Add Chg Del Find 1st Prior MNext End Cancel

Master File Maintenance > State Tax ID

Save

Enter your company's tax ID # for each state you will be submitting a 1099 to. Click on “Add” at
the bottom of the screen and enter in the state abbreviation and the applicable Tax ID number

respectively.

g?z‘uzt State Tax ID Maintenance

State Tax ID
MO
KS
kY 75-1234567
MN
NM 76-9876543
NV
QK 66-6456789
X
Vi

Drag a column header here to group by that column

Add Chg Del st Prior Next End Cancel Save

1099 Year-End Reporting
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Master File Maintenance > Set 1099 Year

The Extract ID option is used only when one set of books contains more than one entity’s 1099
information. This is very rare occurrence and not an option that clients would typically include as
a part of their initial 2099 module setup.

) Select a Tax Year/Extract ID I;li-

Tax Year: m
Extract ID:

oK ‘ Cancel

BONUS INFO: WolfePak automatically rolls the 1099 Tax Year forward in October.

1099 Miscellaneous Section

[ Extract AP 1099-MISC Entries

Tax Year: ’E
Extract AP 1099’s btactic: [

Action to perform prior to Extracting:

Last Extracted Date: 11/11/2021 10:58:30 AM
Last Changed Date: 11/11/2021 3:38:48 PM

The AP 1099 eXtraCt Works as It " Delete all 1099 data from all systems (This will completely erase the 1094 file for all systems.)

alW&yS haS to report Vendor ¥ Delete all A/P 1099 extracted data (E'rxth\r;:tv!\dedraai: ‘t:teacptgewous AP 1099 extract, but will leave other 1099

payments as non_employee  None (This will not erase any data. New extracted data will be ADDED to previously extracted data - this is NOT the
normal procedure.) Account: ,7

Compensatlon The dlfference |S (This will delete the current vendor and re-add vendar even '

-~
REpem e e if it is a Corporation and/or below the minimum amount)  syb-Account:

that instead of the extracted eve Vendor Codng
popu'atlng the logg'M I SC Payee 1T SOTRErEiie o Gire (s = Omit vendor(s) with amounts less than $10 for Box 2 (Royalties)

™ Corps/Box 10 Attorney Proceeds are

Malntenance |t nOW pOpulateS the automatically included on the 1099-MISC) and less than $600 for Box 1,3,5,6 and 10 and Mo withholding
! . Extract Source
- ' BankRec
1099 N EC Payee Malntenance A" Extract all payment records from check history in bank reconcilliation. Do NOT use this option if you are coding
I 1 vendors to multiple 1099 codes (on an invoice by invoice basis). Checks written by Payroll or Revenue are always
other options still work as they have o oneers o e
|n the past Extract all payment records from A/P invaice history. You are REQUIRED to use this option if you are coding vendors

to multiple 1099 codes.

Vendors that typically
receive a 1099-MISC (Tax

CI aSS !: ,ml Change Menu

e Individual/Sole Proprietor/Single LLC
e Partnership

e Trust/Estate

e LLC-Partnership

e Other

1099 Year-End Reporting Page 8



Review Vendor Coding:

The Review Vendor Coding Reports are not Extract Review Reports. They are meant to provide
the client information in regards to who and what dollar amounts will be reported. This allows
the client to make sure that the vendors are marked correctly and have tax id numbers, etc.

There are two options to choose from: “New Vendors For This Year” and “Vendor Reporting”.

The first option, “New Vendors for this Year” will provide a list of only new vendors for the tax
year set in the Company Maintenance.

n AP 1099 Review Report - x ]

AP 1099 Review Report

Tax Year: |2021

Extract ID: |

Type of Report
* Mew vendors for this year " vendor reporting

Printer ¢ Eile Wiew Change Menu

1/1/2022 9:29 AM

12/07/2021 11:15am FYE 2021 page 1
Company FYE21 AP 1099 Review Report for Calendar Year 2021
New Vendors for 2021+
*1099: Currently 5 tax classes do not normally get a 1099: C Corp, S Corp, LLC-Corp, LLC-S Corp, States/Gow/Tax-Exempt Org.  F - Vendor was added after the 1099 Year
endor # Vendor Name New ‘ Tax 1D Tax Class ‘ 1099 10997 FExtractedvia |7 | If Extracted via G/L (Paid Invoices) |
20212 Box YIN Bank Rec | Reported | Mot Reported
20/BETH TEST Vendor Y (SSN) Ingividusl/Sole Prep/Sin NEC-1 DL 100.00 100.00 0.00

Total 1 vendors. 100.00 100.00 0.00

Vendor Reporting:

This option provides four different reports: Vendors Being Reported, Vendors Coded as
Corporations, Not Reported Due to Coding, and Less than $10 (Royalties, Box 2) or $600
Boxes 1, 3,5, 6, 7, or 14 and $) W/H.
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n AP 1099 Review Report - |al x|

AP 1099 Review Report
Tax Year: |2021
Extract ID: |
Type of Report
" MNew vendors for this year & Vendor reporting

Print Vendors that are:

¥ Being Reported

v vendors coded as Corporations
¥ Mot Reported due to coding

¥ Less than:
£10 - Box 2 (Rovyalties), and
$600 - Box 1,3,5,6,7 or 14 and $0 W/H

Printer Eile View Change Menu

1/1/2022 9:30 AM

Vendors Being Reported: This report provides a list of the vendors and 1099 totals that will be
reported based on 1099 and Tax Class settings:

12/07/2021 11:15am . FYE 2021 Page 1
Company:FYE21 AP 1099 Review Report for Calendar Year 2021
Vendors being Reported based on 1099 Setting and Amount
The amounts used to determine the reporting limits are the 'Extract via Bank Rec' numbers.

*1099- Currently 5 tax classes do not normally get a 1099 C Corp. S Corp, LLC-Corp, LLC-S Corp, States/Gov/Tax-Exempt OrgF - Vendor was added after the 1099 Year

endor # Vendor Name Hew [ Tax ID Tax Class 1099 1099" If Extracted via *1 I Extracted via G/L (Paid Invoices) |

20217 ‘ Box YN Bank Rec [ Reported | Mot Reported |

20/ABEKAT Kathy Abernathy N [k Individual/Sole Frop/Sin NEC-1 Y 50,000.00 50,00000 0.00
20/ABCHAU ABC Hauling Co. N Y (EIN) Partnership NEC-1 Y 35,366.10 35,366.10 0.00
20/BIGCOU Big Country Electric N Y (SSN) IndividualiSele Frop/Sin NEC-1 Y 4,325 67 4,325 67 0.00
20/ABICOM Abilene Consulting Company N N({ ) IndividualiSele Frop/Sin NEC-1 Y 3.250.00 3.250.00 0.00
Total: 4 vendors. 92,941.77 92,941.77 0.00
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Vendors Coded as a Corporation: Typically,
corporations do not receive 1099’s. However, the
client does have that option on this screen to send
1099’s to corporations if they wish. This option is

found in the middle of the AP Extract screen.

Include Corporations in extract (Attorney
™ Corps/Box 14 Attorney Proceeds are
automatically included regardless)

The “Vendors Coded as a Corporation” report allows the client to review and make any
necessary changes prior to extract.

12/07/2021 11:15 am . FYE 2021 Page 1
Company FYE21 AP 1099 Review Report for Calendar Year 2021
Vendors coded as Corporation.
*1099: Currently 5 tax classes do not normally get a 1099: C Corp, S Corp, LLC-Corp, LLC-S Corp, States/GoviTax-Exempt Org. F - Vendor was added after the 1099 Year
‘endor # Vendor Name New [Tax D Tax Class 1099 | 1099% If Extracted via * If Extracted via G/L {Paid Invoices

20217 Box YN Bank Rec Reported Not Reported
20/WTUAB West Texas Utilities N N( ) ¢ DR N 45.626.17 0.00 45.626.17
20/ARDSUP Ardmore Supply N N( ) ( DR N 33,767.16 0.00 33,767.16
20/ALLSTA Allstate Insurance N N( ) ( DR N 30,869.68 * 0.00 37,537.10
20/NEWMEX State Of Mew Mexico - Taxation & Revenue N N( ) Corporation ¢ DR N 27.706.53 0.00 27.706.53
20/ABCPUL ABC Pulling Unit Service N Y (EIN) Corporation { MEC-1 N 2581550 0.00 2581550
20/SALWAT Salt Water Haulers, Inc. N N( ) poration ( DR N 18,657.67 0.00 18,657.67
20/ABCTES ABC Testing Company N Y (EIN) poration { MECA N 16,559.30 0.00 16,559.30
20/ABCCHE ABC Chemical & Supply N Y (EIN) poration { MNEC-1 N 1346210 0.00 1346210
20/0KLTAX Oklahoma Tax Commission N N( ) poration ¢ DR N 12,275.99 0.00 12,275.99
20/BIOWIR Bio Wireline Senvices N N( ) poration ¢ DR N 5.750.00 0.00 5.750.00
20/ABICOU Abilene Country Club N N( ) Corporation { DR N 5.266.35 0.00 5,266 35
20/ABISUP Abilene Supply Co. N N( ) poration ¢ DR N 5.052.30 0.00 5,062.30
20/GULENG Gulf Coast Engineering N N{ ) poration { NECA N 452500 0.00 452500
20/SWBELL Southwestern Bell Telephone N N( ) poration ¢t DR N 3.601.57 0.00 3.601.57
20/USPOST U. 8. Post Office N N( ) Corporation ¢ DR N 2,590.00 0.00 2,590.00
20/SAVEON Save On Office Supplies N N{ ) poration ¢ DR N 2,230 66 0.00 2,230 66
20/AUTREP The Auto Repair Shop N N({ ) poration ( DR N 212825 0.00 2,128.25
20/ABCSUR ABC Surveying N Y (EIN) Corporation { MEC- N 1,840.00 0.00 1,840.00
20/MERLYN Merrill Lynch N N( ) poration ¢ DR N 171580 0.00 171580
20/PRO001 Darla Turner N N{ ) poration { MEC-1 N 137500 * 0.00 250.00
20/RS Internal Revenue Senice N N( ) poration ¢ DR N 383.01 0.00 383.01
20/UNIWAY United Way N N( ) Corporation { DR N 200.00 0.00 200.00
20/ZZMISC Miscellaneous Vendor N N( ) € Corporation ¢ MNEGA N 182.61 0.00 182.61
Total: 23 vendors. 261,580 45 0.00 267 12287

Vendors Not Reported Due to Coding: This report allows for a review of vendors that will not

receive a 1099 due to their tax setting on their sub-account maintenance.

12/07/2021 11:15 am
Company-FYE21

FYE 2021
AP 1098 Review Report for Calendar Year 2021

Vendors Not Reported due to Coding.
*1099- Cumrently 5 tax classes do not normally get a 1099- C Corp, S Corp, LLC-Carp, LLC-S Corp, States/Gov/Tax-Exempt Org.

F - Vendor was added after the 1099 Year

Page 1

1099 Year-End Reporting

endor # Vendor Name New [Tax D Tax Class 1099 1099° FExtractedvia |* | I Extracted via G/L (Paid Invoices) |

20217 Box ‘ YN Bank Rec [ Reported | Not Reported
20/SMIOIL Smith Oilfield Repair Services N N{ ) Individusl/Sole FrepiSin~ DR N 328,668.75 0.00 328,668.75
20/BLAOPE Black Operating Company N N{ ) Other DR N 12,000.00 0.00 12,000.00
20/JAMCON Conner R James N Y (SSN) IndividuslSole FropiSin -~ DR N 9.000.00 0.00 9.000.00
20/WHIBIL Bill R White N Y (SSN) IndividuslSole PropiSin DR N 7.200.00 0.00 7.200.00
20/PAYAND Andy J Payne N Y {SSN) Individusl’Scle PropiSin -~ DR N 5.400.00 0.00 5,400.00
20/BLATIM Timathy L Blair N Y (SSN) Individusl'Sole PropiSin -~ DR N 5.364.00 0.00 5,364.00
20/DEARIC Richard D Dearman N Y (SSN) IndividuslSole FropiSin -~ DR N 1.600.00 0.00 1,600.00
20/ATT T N N( ) IndividuslSole Frop/Sin DR N 1317.89 0.00 1,317.89
20/WOLMIC Michael Walmack N Y (SSN) Individusl/Sole PropiSin - DR N 621.00 0.00 621.00
20/CITABI City of Abilene N N( ) Individusl'Scle PropiSin - DR N 70.00 0.00 70.00
Total: 10 vendors. 37124184 0.00 37124164
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Vendors with Amounts Less than . . .
$10 Royalty and $600 Working: v Omit vendor(s) with amounts less than $10 for Box 2 (Royalties)

This report provides a list of vendors and less than $600 for Box 1r3r5r6 and 10 and No Wlthh0|d|ng
that do not meet the reporting limits

along with the amount paid for review purposes. These vendors can be omitted from the extract
by selecting the option found on the Extract AP Screen.

12/07/2021 11:15 am FYE 2021 Page 1
Company:FYE21 AP 1099 Review Report for Calendar Year 2021
Vendors with Amounts less than $10.00 - Box 2 (Royalties) and $600.00 - Box 1, 3, 5, 6, 7 or 14 and $0 W/H
The amounts used to determine the reporting limits are the 'Extract via Bank Rec' numbers.
*1099: Currently 5 tax classes do not normally get a 1099: C Corp. S Corp, LLC-Corp, LLC-S Corp. States/Gov/Tax-Exempt Org.  F - Vendor was added after the 1099 Year

‘endor # Vendor Name New |Tax D Tax Class ‘ 1099 10997 IFExtractedvia |* | I Extracted via G/L {Paid Invoices) |
20217 Box YIN Bank Rec [ Reported | Not Reported |
20/PRO00D2 Penelope Hurd N Y (SSN) Ingividual/Sele Frop/sin NEC-T DL 58135 * 10570 0.00
20/BETH TEST Vendor Y Y (SSMN) Ingividual/Sole Frop/sin NEC-1 DL 100.00 100.00 0.00
Total: 2 vendors. 651.35 20570 0.00

Other AP Extract Options
Action to perform prior to Extracting:

A. Delete all 1099-MISC data from all systems- Selecting this option will delete all 1099-
MISC AP, Revenue, and G/L data that has been extracted. This option is rarely used.

B. Delete all A/P 1099-MISC extracted data — Selecting this option will erase any
previously extracted 1099-MISC data, but will not erase extracted data from Revenue or
GI/L extracts. This is the default option and the most commonly used.

C. None - Selecting this option will not erase any data from the A/P, Revenue, or G/L
systems. Instead, this option will add newly extracted data to previously extracted data.
This option is rarely used.

D. Replace one Vendor- Selecting this option will add one vendor, or replace a previously
extracted vendor, regardless of Tax class, as long as, the vendor/invoice is not marked
Don’t Report.

Extract Source:

A. Bank Rec check history file — Selecting this option extracts transactions based on
Check History. This option can only be used if every vendor you are extracting has
all transactions coded to the same 1099 Box. Example: Vendor A only has
transactions that need to be reported in Box 1. If Vendor A has some entries coded
to Box 1land some coded as Do Not Report, this extract will not work for the client.

B. G/L (Paid Invoices) - Selecting this option will extract the payments from A/P
Invoice history. This is the required method if a vendor has multiple 1099 codes.

1099 Year-End Reporting Page 12



This information can be reviewed via the Sub-Account Maintenance > Chg 1099-Misc/NEC Box

for Invoices:

FYE21

PYE 2021 Sub-Account Maintenance

Sub-Table: I 20 Vendaors

Sub-Account: IABCCHE

Mame: IABC Chemical & Supply

Name #2: I

Address 1 P.O. Box 3994

Address 2

City: |Abilene State: IT:{ TEXAS

View Change History

Print W-9 Letter

Region: I

Zip Code: |T9604-

A/P Options |/AfP Coding I/Insurance } ACH } Contact Info ]/Active Dates }/Notes]/Documentsl

rOK to Pay?
* Yes - pay

|elauacy

" No - don't pay

" Maonthly
" Check per entry ~Compute Due Date by
“Dublicate Checki * Use company default Number
Lo e * Add number to invoice date a

¥ Check Invoice #

) " Subtract number from invoice date
W' check Invoice Amt

" Number = day of the next manth

Duplicate Check Inquiry | " Duplicate previous entry

—Discount Terms
Type INone j Pct I 0.0

Check Memo Description:  Bill to Sub-Account: I

(Aluo dm) saweN paed paid ) Jayo

Re: IAcct#1 2345

Invoice History Print WC Letter |

—1098 Options

Tax ID Type
’7{‘ SN % EIN ITIN

Tax ID |?5—6680126

™ Has w-9

Tax Class IC Corpaoration

1099-MISC/NEC Box for A/P:

(Corp) j

|1099-NEC Box 1 - Non-Employee ~|

W vendor can be coded to multiple 1099 boxes.

rDifferent 1099 Address:

Ed

&

Chg 1093-MISC/MEC Box for Invoicesll

Add Chg Del Find 1st Prior Mext End

1099 Year-End Reporting

Cancel Save List

Utilities

Menu

Page 13



Extract Revenue 1099’s

Revenue 1099’s: This menu item extracts transactions from the revenue check history file,
not from the general ledger. The user must define the AR accounts to perform the extract for.

Limiting the accounts incorrectly will result in owners not being included in the extract and

possibly not reported.

) File Edit Window Help

1099 -]

Extract Revenue 1099-MISC ‘

|- Extract 1099/1098 Entries: ~
-~ 10 AP 1099 Extract
[EE] 11 Revenue 1099 Extrac
+}- Other 1099/1098 Extracts:
-1-1099-MISC:

- 20 Payee Maint 109¢-MISC
- 21 Error Listing 1099-MISC
22 Print Form 1099-MISC
23 Print Form 1096-MISC
24 Export 1099-MISC Tran:

+f- 1093-INT:

+f- 1083-DIV:

- 1099-B:

- 1099-R:

+-1099-5:

=t 1099-NEC:

~ 65 Payee Maint 1099-NEC =
66 Error Listing 1099-NEC
67 Print Form 1099-NEC
68 Print Form 1096-NEC

- 69 Export 1099-NEC Trans

+1-1098 - Mortgage Interest:

~4- 1042 - Foreign Withholding:
75 Recipient Maint 1042-5
76 Error Listing 1042-S

~ 77 Print Form 1042-5

- 78 Export 1042 Transmittal

-1 Other Options:

80 Colorado W/H Rpt (DR?

~I-Master File Maintenance:

- 85 Transmittal

- B6 Company
87 State Tax ID
88 Set 1099 Year

w

Change Account(s) to be ext

Extract Accounts: 1200, 1210, 1211

Change Account(s) to be extracted from Revenue History

Tax Year: |2021 Last Extracted Date: 11/11/2021 12:53:08 PM
Last Changed Date: 11/11/2021 12:53:08 PM

‘Action to perform prior to Extracting:
" Delete all 109¢ data from all systems
(This will completely erase the 1099 file for all systems)

f* Delete all Revenue 1092 extracted data
(This will erase the previous Revenue 1099 extract, but will leave other 1099 extracted data intact)

I Extract Corporations
[¥ Omit Owners with Amounts less than $10 Royalty and less than $600 Waorking and no withholding

Note: If backup withholding exists, owner will always extract

Extract Change ‘ Menu ‘

racted from Revenue History- In order to extract 1099-Misc

Revenue information, the Owner A/R accounts must be defined. Check the box for each
Interest type that should be included in the extract. The “Extract ID” is typically left blank.

However, if each AR account is tied to a different reporting tax ID, then, the Extract ID is used to

distinguish which Tax ID to tie the extracted 1099 to.

(4]

FrE21
IFYE 2021

Assign 1099-Misc Accounts to be Extracted IL‘E-

Assign 1099-Misc Accounts to be Extracted

Instructions/Notes:

Select all A/R accounts that require 1099-Misc reporting. Normally select all three interest types.

The Extract ID is used to report to different Tax IDs. These are setup in the 1093 Company. Normally this is left blank.
Accounts that are reported an K-1 Tax Partnerships should be unchecked.

At least ane account must be selected in order to exit this form.

1099 Year-End Reporting

Account Description wil ORI ROY Extract ID
$1200  Accounts Receivable - JIE

1210 |A/R - NM Four Partnership

1211 A/R - OK Four Partnership

1230 | A/R - Revenue ACH Clearing O O O

1250 |Accounts Receivable - Del. Int O O |

1260 | Motes Receivable 1031 Exchang ] ] ]

1st Prior Next End Cancel Save Menu

% Browse odified 05/08/2002 11:24:25 am oy MM
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Action to perform prior to Extracting:

A. Delete all 1099-MISC data from all systems- Selecting this option will delete all 1099
AP, Revenue, and G/L data that has been extracted. This option is rarely used.

B. Delete all Revenue 1099-MISC extracted data — Selecting this option will erase any
Revenue 1099 extracted data, but will not erase extracted data from A/P or G/L extracts.
This is the default option and the most commonly used.

Extract corporations — Selecting this option will include corporations in the extract. Many
clients choose to include Corporations in order to provide the 1099 supporting schedule to all of
their owners. Clients are not required to do this, but have found that they field fewer questions
from owners when this report has been provided.

Omit owners with Amounts less $10 Royalty and less $600 Working and no withholding —
Selecting this option will omit owners who do not meet reporting minimums.

Extract G/L 1099’s (under Other 1099/1098 Extracts):

This is the final type of 1099 extract that WolfePak currently offers. It is used less frequently,
and was created for a user that converted mid-year and didn’t want to have to combine the 1099
detail from their old software with the 1099 detail in WolfePak.

For this extract to work, the expense account(s) that the data is extracting from must be subbed
out by vendor or some sort of payee sub-table. Multiple extracts will be needed if the client
needs to report on multiple expense accounts. They may use the change account/sub-account
option in view/trend if the information wasn’t previously subbed to get the extract to work

properly.
Ideally, this extract is done for all entries, but it can be done for “Only Positive Entries” or “Only

Negative Entries” if narrowing the journal down doesn’t exclude the check or invoice (depending
on which one the client is using for reporting purposes).

Action to perform prior to Extracting:

A. Delete all 1099 data from all systems- Selecting this option will delete all 1099 AP,
Revenue, and G/L data that has been extracted. This option is rarely used.

B. Delete all G/L1099 extracted data — Selecting this option will erase any 1099 extracted
data, but will not erase extracted data from Revenue or G/L extracts. This is the default
option and the most commonly used.

C. None - This option will not erase any data from the A/P, Revenue, or G/L systems.

Instead, this option will add newly extracted data to previously extracted data. This option
is rarely used.

1099 Year-End Reporting Page 15



Other GL 1099 Options:

) File Edit Window Help

NI
[ 1090 E Extract 1099-MISC General Ledger Entries |
-t Extract 1099/1098 Entries: ~
Last Extracted Date: None
10.AP 1099 Bract Tax vear: [2021
~11 Revenue 1099 Extract Last Changed Date: Mane
.} Other 1099/1098 Extracts: (EeE e ! -
12 Extract G/L 1098 ‘Action to perform prior to Extracting:
[E813 Extract G/L 1099'¢ " Delete all 1099 data from all systems
14 Extract G/L 1099-INT (This will completely erase the 1099-MISC file for all systems)
~ 15 Extract G/L 1099-INT * Delete all G/L 1099 extracted data
16 Rev 1099-INT (This will erase the previous G/L 1099 extract, but will leave other 1099 extracted data intact)
- 17 Rev 1099-DIV © None
51-1099-MISC: (This will not erase any data. New extracted data will be ADDED to previously extracted data - this is
- 20 Payee Maint 1099-MISC NOT the normal procedure)

21 Error Listing 1099-MISC

~22 Print Form 1099-MISC Journal From thru |Z2Z Extract Entries:

23 Print Form 1096-MISC | = ’— & All Entries
- 24 Export 1099-MISC Tran Account: " Only Positive Entries
|- 1099-INT: Minimum Dollar Amount: 0.01 " Only Negative Entries
+- 1099-DIV: = . : A q
4 1080-B: I Reverse Sign The preferred method of extract is for
+-1099-R: E all entries in a given account and/or
4 . Note: To properly use this feature, your G/L transactions must be coded to a G/L limited by journal because this will take
Ll account that has sub-account detail at the recipient level, for instance vendors or | reversals into consideration. If you have
-1 1099-NEC: owners. Example: Account 5333 'Rental Expense’. Sub-Table 20 - Vendors. A/P no choice but to limit by
~65 Payee Maint 1099-NEC purchase journal = 20. Each vender you coded an expense would be marked with a
o positive/negative, be aware of this
66 Error Listing 1099-NEC 1099-MISC box of Rent in sub-account maintenance. You would fill out the boxes 222
imitation

iy g above as "Journal® 20 thru 20, "Account” as 5332 and Reverse sign = Ne.

68 Print Form 1096-NEC

- 69 Export 1099-NEC Trans,

+}- 1098 - Mortgage Interest:

-I- 1042 - Foreign Withholding:
75 Recipient Maint 1042-5
76 Error Listing 1042-S

~ 77 Print Form 1042-5
78 Export 1042 Transmittal

=1 Other Options: oK Change Menu
T ~

.......................

Journal — Select the journal(s) transactions are coded to

Account — Choose the account that the transactions are coded to. If there is more than one
account that needs to be included, then you must extract one account at a time using option C
on step 1. Action to perform prior to extracting.

Minimum dollar amount — Selecting this option will only extract transactions that meet the
minimum dollar amount set.

Reverse sign — Selecting this option will reverse the sign on amounts that are extracted. If you
are extracting an account that holds a credit balance the sign will be reversed. Negative
amounts are not reported on 1099’s.

Payee Maintenance 1099-MISC

The Payee Maintenance screen is used to verify the amounts for each payee extracted
and what will be reported on their 1099-MISC.

*NOTE: Any manual changes made in Payee Maintenance will be overridden if 1099's
are re-extracted.

n

Choose the Sub-System to print: A/P, 1099-MISC
Revenue, PR (Payroll covered in Sub-system: [C | ap
separate doc) or G/L.

Each system must be viewed
separately. oK Cancel
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Remember when reviewing the 1099-MISC for any sub-system that all non-employee
compensation amounts will be reported on the 1099-NEC. An owner that has a working
interest and a royalty interest would have a 1099-MISC for the royalty amount and a
1099-NEC for the working interest amount.

) File Edit Window Help
[1022

FrE21
FYE 2021

1099-MISC Payee Maintenance

Bl

13 Extract G/L 1099's
14 Extract G/L 1099-INT
15 Extract G/L 1099-INT
16 Rev 1099-INT

* 17 Rev 1099-DIV

~i- 1099-MISC:

[T 20 Payee Maint 1099-M
i--21 Error Listing 1093-MISC
22 Print Form 1099-MISC
23 Print Form 1096-MISC | =
(7] Export 1093-MISC Tran;
- 1099-INT:

- 1099-DIV:

+-1009-8:

+-1009-R:

+-1099-S:

~i- 1099-NEC:

65 Payee Maint 1093-NEC
&6 Error Listing 1098-NEC
67 Print Form 1099-NEC
63 Print Form 1086-NEC
69 Export 1093-NEC Trans
+|- 1098 - Mortgage Interest:

|- 1042 - Foreign Withholding:
75 Reapient Maint 1042-5

2901 S, FIRST ST
ABILENE, TX 79605
(325)677-1543

PAYER's Federal ID #: |81-2775691

RECIPIENT's ID #: |376005472 “ EHN & SSN  ITIN

Name Controk [~ 2nd TIN [ Foreign Address
RECIPIENT s name, Street address, City, State and ZIP
SUSAMN ALEXANDER Edit
CO MICHAEL V 200 CONGRESS AVE NW UNIT 38
WEENIETOWN, TX 78701-4667

Sub-Table: 101 Account: [ALESUS

[” FATCA Filing Requirement

Oklahoma Counties (0K State Only):

= E=xtract 1099/1098 Entries: ~ Extracted From: REV 2021
10 AP 1099 Extract & oniginal € Comected € T -
- 11 Revenue 1099 Extract e orrecte ransmite 1093-MISC
el ?ther Hrzzyize (Sirns PAYER's name, street address, city, state, ZIP code, telephone no Miscellaneous Income
- R EREE L WOLFEPAK YEAR END 2011 TEST COMPANY 1 Rents 2 Royalties

| 0.00

3 Other income

| 212.84

4 Federal income tax withheld

| 0.00

53 Fishing boat proceeds

| 0.00

6 Medical and health care
payments

| 0.00

7 Payer made direct
sales of $3,000 or

more of consumer [~
products to a buyer
(recipient) for resale

% Crop insurance
proceeds

| 0.00

8 Substitute payments in lieu
of dividends or interest

0.00

10 Gross proceeds paid to
an attorney

| 0.00
12 Section 4094 deferrals
0.00

13 Excess golden
parachute payments

| 0.00

14 Nonqualified deferred
compensation

| 0.00
15 State Tax Withheld:

| 0.00

16 State

76 Error Listing 1042-5

77 Print Form 1042-5

78 Export 1042 Transmittal
=i Other Options:

L on ralorada AL Brt BT Y

0.00 LES TEXAS

End Cance Save

Del Eind dst Prior MNext List Menu

Payee Maintenance Highlights

Edit button- The Edit button the Recipient's name and address allows you to change the
address in the sub-account maintenance and replace the 1099 address with the new
address if desired. The address change can be made in Sub-Account Maintenance
(F12), but a new extract will be needed for the new address to be used.
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(] Payee Address Maintenance |L‘1-

Sub-Account Master Address 1099 Address

SubTable: 103 Sub-Account: ALESUS Replace this Address with Sub-Account Master

Name [Susan Alexander Name [SUSAN ALEXANDER

Name #2 | Name (cont) |

Address 1 |c,’o MICHAEL V HARRELL SUCC TR Address |co MICHAEL V 200 CONGRESS AVE NW UNIT 38
Address 2 |200 CONGRESS AVE NW UNIT 38 City |WEENIETOWN State [TX

City [WEENIETOWN state [TX 7ip Code [71870714667
Zip Code (787014667

Changes in the left box will only effect the Sub-Account Master. To change both the Sub-Account and the 1099 Addresses,
make the appropriate changes in the Sub-Account Master box and use the Replace button to apply them to the 1099 Address.

"Save Changes Cancel

FATCA Filing Requirement- Foreign Account Tax Compliance Act. This box is for U.S.
taxpayers holding foreign financial assets and accounts outside the United States and
need to have those assets reported to the IRS. This box will need to be manually
checked, because the information is not validated during the extract and will not
be remembered for next year. It is up to the client to know whether or not they need to
mark any vendor or owner as needing to file FACTA.

Find button- The Find button on the bottom of the screen allows a lookup display of all
the extracted records. A sub-account code or a “contains” type lookup can be easily
done.

List button- The List button on the bottom of the screen prints the recipient information
with the amounts.

Error Listing 1099-MISC n Sub System Selection BE
1099-MISC
Choose the Sub-System to print: A/P, Revenue, or sub-system: [1 - ALL
GI/L, or ALL.
oK ‘ Cancel ‘

Selecting the "Error Listing" option on 1099-MISC
menu and then “View” will produce an edit listing for any errors and provides company and state
totals. The error listing is can also be printed or saved to a file by clicking on “Printer” or “File”
buttons on the “1099-MISC Error Listing” screen. All errors need to be corrected prior to printing
or submitting 1099's. Corrections can be made in Payee Maintenance, but manual changes will
not save if a new extract is performed.
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12/07/2021 11:58 am
Company:FYE21

Payer: WOLFEPAK YEAR END 2011 TEST COMPANY Company Code: FYE21
Tax Year: 2021 Return: 1099-MISC

There were no errors.

snnsernsns TOTALSG Hesssanss

Box 1 Rents:
Box 2 Royalfies:
Box 15 State tax withheld:

1099-MISC Totals for 25 Payees:

Totals for Montana
Box 2 Royalfies:
Box 15 State tax withheld:

1099-MISC Totals for 2 Payees:

Totals for New Mexico
Box 2 Royalfies:

1099-MISC Totals for 4 Payees:

Totals for Oklahoma
Box 2 Royalfies:
Box 15 State tax withheld:

1099-MISC Totals for 10 Payees:

Totals for Texas
Box 2 Royalties:

1099-MISC Totals for 12 Payees:

Totals for Wyoming
Box 2 Royalties:

1099-MISC Totals for 3 Payees:

TIN Matching

FYE 2021 = | Page 1
1099-MISC Error Listing
1099-MISC Total Fed WH Memo Amt
500.00
564,956.11
11,757.74
577,213.85 0.00
1099-MISC Totals Fed W/H Memo Amts
5,943.24
238.89
6,182.13 0.00
1099-MISC Totals Fed W/H Memo Amts
114,069.57
114,069.57 0.00
1099-MISC Totals Fed W/H Memo Amts
298,196.85
11,518.85
309,715.70 0.00
1099-MISC Totals Fed WH Memo Amts
141,558.68
141,558 68 0.00
1099-MISC Totals Fed WH Memo Amts
518777
5,187.77 0.00

WolfePak also has the ability to produce an extract file for TIN Matching. The file is then

uploaded to the IRS website.

) File Edit Window Help

11099

B

= Extract 1099/1098 Entries:
----- 10 AP 1099 Extract
----- 11 Revenue 1099 Extract
+} Other 1099/1098 Extracts:
=} 1099-MISC:
----- 20 Payee Maint 1093-MISC
----- E= 21 Error Listing 1099-MISC
----- 22 Print Form 1099-MISC
----- 23 Print Form 1096-MISC

1099 Year-End Reporting

1099-MISC Error Listing

TIN Matching
Extract for TIN Matching

----- 24 Export 1099-MISC Transmitte

Creates file to be able to upload to the IRS e-services
TIN Matching Program. See Publication 2108A for
more information on how to sign up and submit the
file.
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Select “Extract TIN Matching.” A new window appears that allows the report to be generated

and the file to be created. Select “View”, “File”, or “Print” to create the file and the report. The
report will provide the location of the files for upload to the IRS.

f TIN Matching Report Form

mEE

| TIN Matching Report Form

Extract Type: 1099-MISC
Extract Sub-System: ALL

up and submit the file.

I Printer Eile View

Change

This report will generate a .txt file that can be uploaded to the IRS e-services TIN
Matching Program. See IRS Publication 2108A for more information on how to sign

Menu

11/18/2020 4:32 PM

*Note- if there are
multiple owners that

12/07/2021 12:00 pm
Company:FYE21

FYE 2021

TIN Matching Report Form

SubSys. R ToliAcct 101/ALESUS  Payee. SUSAN ALEXANDER
share the same last SubSys: R TbiAcct 101/BARBET  Payee: BETTY BARNES
. SubSys: R ToliAcct 101/BRAPHI  Payee. PHILIP BRADY
name and the first 5 SubSys: R ToUAcct 10/BURMAT  Payeer MATT BURNSWICH
: SubSys: R ToliAcct 101/CARBUD  Payee. TEST RTS 22375 5545454545454544444444440
Of thelr TAX |D1 SubSys: R Tbl/Acct: 101/CARGEN Payee: GENE CARTER
; SubSys: R ToliAcct 101/CARJOH  Payee. JOHNNY CARTER
multiple TIN SubSys: R ThliAcct 101/CARROB  Payee: ROB CARTER
tching files will be SubSys: R ToliAcct 101/EDWTRE  Payee. TREY EDWARDS
Ma SubSys: R TblAcct 101/EWIRL  Payee: RILLE EWINGSTON
iQ i SubSys: R ToliAcct 101/GETMAR  Payee. MARCIE GETHER
created. This is to SubSys: R ThliAcct 101/GOOCLA  Payee: CLARK GOODRICH
SubSys: R ThliAcct 101/GREJAN  Payee: JANICE GREENE
eep the rom
- SubSys. R ToliAcct 101/HOLBUS  Payee. BUSTER HOLLEY
falsely flaggmg these SubSys: R TblAcct: 101/JOHSTE ~ Payee: STEVE JOHNSTON
. SubSys: R ThlAcct 101/JONJUS ~ Payee: JUSTIN JONES
owners as duplicates SubSys: R ToliAcct 101/LEMTON  Payee. TONY LEMASTER
. SubSys: R ThliAcct 101/RAMLEE ~ Payee: LEE RAMIREZ
and locking users out SubSys: R TolAcct 101/SMIADA  Payes: ADAM SMITH
SubSys: R ThliAcct 101/STACHA  Payee: CHARLES STANLEY
of the FIRE system SubSys: R TblAcct 101TEABUR  Payee: BURT TEAGUE
SubSys. R ToliAcct 101/TURJAS — Payee. JASON TURNER
for 72 hours. SubSys: R TbliAcct 101MWILJER  Payee: JERRY WILSON
SubSys: R ThliAcct 101AWOLEXE ~ Payee: WOLFEPAK OIL & GAS COMPANY
SubSys: Y TblAcct: 40/4 Payee: JOHN F BRADLEY

25 entries were extracted.

Extracted to Files:

23 entries: VAGLN32\FYE21\EDITINBulkMatch20211099MISC_ALL_0.txt
1 entries: VAGLN32\FYE2 1\EDITINBulkMatch20211099MISC_ALL_1.txt
1 entries: VAGLN32\FYE21\EDITINBulkMatch20211099MISC_ALL_2 txt

Print Form 1099-MISC
Select the Sub-System to be printed.

The Print Form 1099-MISC screen has
plenty of options depending on what
Federal or State form is being printed. In
addition, supporting schedules can be

printed as a reconciliation for the client and the individual receiving the 1099. If a client is
printing 1099’s for the IRS Copy A (Red Form), it is advisable for them to be diligent in the

(4]

1099-MISC

Sub-System: ﬂ | ALL

Sub System Selection

Ok

selections they make in order to avoid having to purchase more.

1099 Year-End Reporting

Page 1

Cancel
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(Remember that the non-employee compensation is now reported on the 1099-NEC form.

Those can be printed under the 1099-NEC menu.)

‘ Print Form 1099-MISC

Print Options | Internal (WP Only) Options
SubSystem: ALL

Extract ID: @ Original

" Corrected (" Transmitted

Tax Year: 2021 Owner From

Form Type to Print

Federal:
" Preprinted - Copy A for IRS
' Plain Paper - Copy B for Recipient
" Plain Paper - Copy C for Payer

State: us FEDERAL

" Plain Paper - Copy 1 for State Tax Department
" Plain Paper - Copy 2 for Filing with Recipient's State Return

thru|ZZ77777777

Printer Offsets (Inches)

Top Margin 0.000
Left Margin 0.000
Between Forms Adjustment 0.000

" MaskssN Sort Owners/Vendors by
Number of Pages

Create PDFs

& Do Mot Create (Mone)

 Individual PDFs for All Owners

" Individual PDFs for Owners Flagged Upload to Connect

Plain Paper - Distributed Supporting Schedule (Supports Duplex Printing):

Revenue

¢ Yes - Summary by Property and Print Expenses
" Yes - Summary by Check and Property

" Yes - Summary by Check

Mo

AP
¢ Yes - Summary by Check
 No

Duplex Note: Select the Printer button (not the
View) and check the duplex box on the Report
Setup screen. This will cause a note "See
reverse side for Supporting Schedule" on the
bottom of the 1099 page for owners and will
ensure that each owner will start on a new page.

Printer File View Change Menu

Form Type to Print:

Federal:

Copy A is a preprinted IRS form that must be purchased. WolfePak’s Forms Department can
handle any of these requests. The information for the 1099’s will print on this form. Mask SSN

should NOT be used.

Copy B for the Recipient and Copy C for Payer can both be printed on plain paper.

Things to Remember:

e Copy B — Mask SSN should be used with this option

e Copy C - Instructions do not print. Two recipients will be printed on one page.

What if the recipient has withholding for 3 or m

ore states?

Copy B — Boxes 15-17 will say “See Attached” and a State Withholding Schedule will print on

the next page.

1099 Year-End Reporting
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WOLFEPAK YEAR END 2011 TEST COMPANY
2501 5. FIRST ST.
ABILENE, TX 79605

Copy C will also say “See Attached”

IMPORTANT TAX RETURN

DOCUMENT ENCLOSED | T in Boxes 15-17 but the State
R Withholding Schedule will print on the
Aatene, . 15601 same page as the 1099-MISC.

D CORRECTED (if checked)

TATER S e s oo e o o i TR e e
or o st sooe. g
N )
WOLFEPAK YEAR END 2011 TEST COMPANY [ wowes 2020 Miscellaneous
2901 §. FIRST ST. Income
ABILENE, TX 79605 5 54028 .41 |ror 1099.MISC
(325) 677-1543 B T T v e Copy B
3 For Recipient
TAERST ECPETSTH S g o e
81-2775691 498-99-1783 3 3
TECR T Sramm st TRt o =

WOLFEPAK OIL & GAS COMPANY

PO BOX 999

ABILENE, TX 79601
eee et

oot rret (552 P

REV-WOLEXE

T s
nnnnnnnnn 5 5
State Tax Withholding Schedule for Cwner WOLFEPAK OIL 8 GAS COMPANY (WOLEXE)
[ Siate [ State EIN I Withholding Amount |
NT 14262
HK 258612
W 86.10

Supporting Schedules:

Plain Paper also provides the option to print a supporting schedule for both Revenue and A/P
(see screen for Supporting Schedule printing options).

Revenue Supporting Schedule Options:
e Summary by Property and Expenses
e Summary by Check and Property
e Summary by Check
e No - will notinclude a supporting schedule for Revenue payees.
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Example of Summary by Property and Print Expenses:

From: WOLFEPAK YEAR END 2011 TEST COMPANY To: (BARBET) BETTY BARNES
2901 S FIRST ST.
ABILENE, TX 79605 Page 1

2021 1099-MISC Supporting Schedule

AISC| _Taxes | Other | BalFwd | Operating | Equipment | Leasehold | IDCACC | Other(Bi) |  Net ]

169106 240892 283841 0.00 0.00 0.00 0.00 000 1524413
0

0210272021 5.116.75 000 34538 164660 246797 000 29269 0.00 0.00 0.00 000 1453249
16,864 65 0.00 0.00

0310272021 554062 000 7399 178168 237241 000 282115 0.00 0.00 0.00 000 1640652
1821513 000 0.00

04/02/2021 534879 0.00 3106 172000 237241 000 282115 0.00 0.00 0.00 000 1565871
17,584 52 0.00 0.00

05/02/2021 517173 0.00 34909 166306 237241 000 282115 0.00 0.00 0.00 000 1496842
17.002.40 0.00 0.00

06/02/2021 483236 000 2619 155393 237241 000 282115 000 0.00 0.00 000 1364538
15,886.70 0.00 0.00

07/02/2021 606 32 000 3032 1879 3169 0.00 91135 0.00 0.00 0.00 0.00 52552
0.00 000 0.00

Property Summary:
[ Propery” Be Z0ISC] Box 16 (WSC| _Taxes | Other | BalFud | Operating | Equipment | Leasehold | IDCACC | Other (B | Net ]

Dec 000 000 000 0.00 0.00 0.00 0.00 0.00 17.049.97-
0.00 00

ox 20746 19 000 140037 925798 1322350 000 1512291 000 0.00 0,00 000 9955803
102,693 69 0.00 0.00

o @ 1127760 0.00 75063 81914 117472 0.00 0.00 0.00 0.00 0.00 000 85331
0.00 0.00 0.00

AT Sther (Bl

o From R 000 000 000 0.00 0.00 0.00 0.00 0.00 000 000 000  17.049.97
0.00 0.00 0.00

OK66-6456789  32.023.79 000 215100 10077412  14.398.22 000 1512291 0.00 000 0.00 000 10809114
102,693 69 0.00 0.00

1099 Boxes.

555, (x222) Steve for
s dedicated to helping make America energy seif-reliant!

Important things to note for 2021 Supporting Schedules:

All amounts for the 1099-MISC and the 1099-NEC will show on the supporting schedules
printed from the MISC or NEC section. However, the IRS Totals at the bottom will be provided
for the type of 1099 being printed. If the client is printing 1099-MISC with supporting schedules
then the IRS Totals at the bottom of the schedule will be for the 1099-MISC. If the client is
printing 1099-NEC with supporting schedules, then the IRS Totals at the bottom will be for the
1099-NEC. This is to aid in reconciliations. Shading has been added help distinguish between
check dates, etc.

A/P Supporting Schedule Options:
e Summary by Check- lists invoices by check date
o No — will not include a supporting schedule for A.P payees.

(Example will be provided in the 1099-NEC section)

Other Print Form 1099-MISC Options:

e Sort Owners/Vendors by Number of Pages- Owners/Vendors with 1 page will print
first, then Owners/Vendors with 2 pages etc.

e Mask SSN- if checked will only print the last four digits of a Payee’s SSN. If unchecked,
will print Payee’s entire SSN. EIN numbers will always print the entire number regardless
of setting.

e Printer Offsets-used when printing Preprinted Forms. Not all printers will print perfectly
the first time and adjustments to the printer settings may need to be made. It is
recommended when printing Preprinted forms to print on plain paper and hold the
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paper up to the preprinted form until the printing aligns to the preprinted form so
that forms are not wasted.

o Top Margin- Negative numbers move Up. Positive numbers move Down

Left Margin- Negative numbers move Left. Positive numbers move Right

o Between Forms Adjustments - Negative numbers Decrease space. Positive
numbers Increase space

(0]

*Bonus Info:

Question: Where does the message at the bottom of the Supporting Schedule come
from?

Answer: This is what is printed on all the client’s Revenue Checks and Settlement
Statements and is found on the Revenue/Company/Cycle tab.

Printing Corrected 1099’s

Inevitably corrections will need to be made for various reasons. WolfePak recommends that
necessary changes be made to the data. This ensures that the data will match the
subsequent extract. Manual changes can be made but are not recommended. If someone
were to extract after manual changes are made, the changes will be lost.

If changes are made to the data (the way WolfePak recommends), a re-extract of the data can
be performed. The changes will come through and seen on the 1099. If 1099’s or an extract file
have been submitted to the IRS, the 1099’s that were changed should be marked as
“Corrected” in the Payee Maintenance.

R S —

ggz‘ 1099-MISC Payee Maintenance
Extracted From: REV 2021
" Original * Corrected ¢ Transmitted 1099-MISC
PAYER's name, street address, city, state, ZIP code, telephone no Miscellaneous Income
WOLFEPAK YEAR END 2011 TEST COMPANY 1 Rents DIRETal
2801 S. FIRST ST.
ABILEME, TX 79605 | 000 | 21284
(325)677-1543 3 Other income 4 Federal income tax withheld

| 000 | 000

Next, in the Print Form 1099 screen the “Corrected” flag should be selected so that only the
corrected 1099’s will print.
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Print Form 1099-MISC

Print Options | Internal (WP Only) Options
SubSystem: ALL

Extract ID: " Original * Corrected € Transmitted

Tax Year: 2021 Owner From thru|ZZZ7777777

Form Type to Print Printer Offsets (Inches)

Federal: Top Margin 0.000
" Preprinted - Copy A for IRS .

.p py N Left Margin 0.000

" Plain Paper - Copy B for Recipient
" Plain Paper - Copy C for Payer Between Forms Adjustment 0.000

If a corrected transmittal file needs to be submitted, select the “Corrected” flag in the Export
1099 Transmittal should be selected for only the corrected 1099’s to populate the file for upload
to the IRS FIRE system.

Export 1099-MISC Transmittal

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information before extracting.

Payment Year for 109%:  |2021 (" Criginal ¢ Corrected (" Transmitted

Extract ID: I Mark Extract File as a Test File I Mask S5M
t Federal Filing Only Used to transmit a federal file with no state information
" ramhinad Ead/Crata Eilina Cobmaib m brck Filn i dhn fiect vnme #29 cbadae aren coeenedhe ook sl ad inn

If manual changes are made (not recommended), in the Payee Maintenance change the option
from Original to Corrected (this is a manual change) and follow the directions above for printing
corrected 1099’s or extracting a corrected 1099 transmittal file.

Corrections for all 1099 types work the same way. Some 1099 types only support printing the
1099’s while other types only support transmittal files. However, the process is the same.

Printing 1099-MISC for State

*Note - WolfePak currently does not support A/P 1099-MISC paper forms for state filing
purposes. For electronic filing, if the state participates in the Combined State/Federal filing
program then A/P information is supported. However, if the state does not participate in the
Combined State/Federal filing program, then A/P 1099 information is not supported in electronic
format for state filing purposes. State filing is not supported because currently there is no way to
indicate in the system where the work was actually done. The state can be overridden via the
Payee Maintenance and state transmittal files or forms created. However, if a new extract is
performed the information will not be saved.

Print Form 1099-MISC >State> Select Plain Paper Copy 1 for the State or Plain Paper
Recipient Copy- Copy 2 and then enter the state abbreviation you would like to print.
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#) WolfePak FYE21 (FYE 2021)  Drive:V[Remote] ~ User ID:BY  (compiled 12/07/2021 12:00:51 am) - [Print Form 1038-MISC] -
) File Edit Window Help

1099 Print Form 1099-MISC ‘
- Extract 1099/1088 Entries:

10 AP 1099 Extract

11 Revenue 1099 Extract SubSystem:  ALL

Print Options |~ Internal (WP Only) Options

=i+ Other 1099/1098 Extracts: Extract ID: @ Original Corrected " Transmitted
12 Extract G/L 1098
13 Extract G/L 1099's Tax Year: 2021 Owner From
14 Extract G/L 1099-INT F T to Print ” b
+-15 Extract G/L 1099-INT o L Printer Offsets (Inches)
16 Rev 1088-INT Federal: Top Margin 0.000
17 Rev 1093-DIV " Preprinted - Copy A for IRS
. i & Left Margin 0.000
=1+ 1093-MISC. © Plain Paper - Copy B for Recipient
20 Payee Maint 1099-MISC B 0.000
c R etween Farms Adjustment X
21 Error Listing 1099-MISC Rlanibseepleervaliogiarsy
[E®122 print Form 1099-MIS
state: [oK  okLaHOMA I Mask SSN
23 Print Form 1096-MISC | = =
24 Export 1099-MISC Tran: & Pplain Paper - Copy 1 for State Tax Department

Create PDFs
& Do Not Create (None)
€ Individual PDFs for All Owners

1099-INT:  Plain Paper - Copy 2 for Filing with Recipient's State Return

State Forms only include Qwner Revenue.

1000-R: € Individual PDFs for Owners Flagged Upload to Conneet
1098-s:

|- 1098-NEC:

65 Payee Maint 1099-NEC
66 Error Listing 1099-NEC
67 Print Form 1099-NEC
68 Print Form 1096-NEC
69 Export 1099-NEC T-

[FRTEra
3
2
il

i

+1 1098 - Mortgage Interest
{1042 - Foreign Withholdir
75 Recipient Maint 10+ DVO‘D D CORRECTED
76 Error Listing 1042+ PAYER's name, sies! acaress, i or lown, saie of pravince, cauntry, 27 TRans T T
orforeign postal code. and telephone .
77 Print Form 1042-5
- 78 Export 1042 Transr g It
~}- Other Options: WOLFEPAK YEAR END 2011 TEST COMPANY [;oaie 2021 Mlscellanequs
s colorado ot 2901 §. FIRST ST. Information
ABILENE, IX 79605 s 32023.79 |ram1099-MISC
(325) 677-1543 prr=— £ Fedaalirczme s Copy 1
s For State Tax
PAVERS TN RECIPIENTS TN 5 Fishing bot prosesds © - D
81-2775691 429-56-6377 s s
RECIFIENT'S name, edaress, ZIF/pasts| cace & county 7 Payer mads dired salssof | @ Subsiiuis paymens in e
SE000 or mare of ssneumer | of Gvidande ot mierest
roducts 0.8 buyer
BETTY BARNES e A |
T Crap insurance procesds | 10 Grose procesds pad o am
stiomey
1392 APPLE ORCHARD RD. 3 s
T 2 Sacion 405A seranas
HOUSTON, TX 78473 3
Rccount numbe (see insruclions) FATCA fiing T3 Excass golden parachts | 14 Nenqualifies ceferea
requiremen poymants fion
REV-BARBET-OK O $ S
15 Siaie tax wiheld e 7 Siats ingme
5 2151.00 | OK / 66-64567895
s s |
Forn1099-MISC wrw irs gov/Form1093MISG Department of the Treasury - Internal Revenue Service:
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Print Form 1096-MISC

A pre-printed 1096 is a required IRS form if you are submitting 1099 forms by mail. If you are
submitting an electronic transmittal file, print an office copy on plain paper or save as a PDF for

your records.

1096-MISC Transmittal

Print Options | Internal (WP Only) Options

Tax Year |2021
Extract ID

FEDERAL

@ original Corrected € Transmitted

Choose State or IRS (US) [US

Print Type Printer Offsets (Inches)
¢ PrePrinted Forms - Print to IRS submitted form | | Top Margin 0000
@ Plain Paper - Office Copy only Left Margin 0.000

Do Hot Staple

6969

Annual Summary and Transmittal of
U.S. Information Returns

OME No. 15450108

2021

FILER'S name.

WOLFEPAK YEAR END 2011 TEST COMPANY

Stres

2901 5. FIRST ST

City ertoun, state or pr
ABILENE, TX 796!

et address (inaluding reom or suite number)

rovince, country, and ZIP or foreign pestal code.

05

Ne

me of person to contact
Karen Massey

Teler

I~
(325)677-1543

Email Address

Fax number

(325)677-1599

For Official Use Only

3Totsl number offorms | 4 Federal income tax withneld

5 Total amount reported
s 565456.11

cted with this Form 1098

©crer . i oty ane b sl o it e e f o i 11
Wzo [oogpto] 1gss | 1035s | 1030 | 106+ | 1038 | 1055 | 1ogen | Toags | 1o5g< [isngarTiosgon] oz [rosgnt] s [ omeis
2o foogeme] g [ rose [ g | et o | g [ [ g [ereomon] s [ o 0%
Oojo/o|jb)j0jo|/0)O0|Oo|O0W/0|O0|O0/O0| 00O

ossire| oss | s [osson| 1oe [ tossa [1ossan| Tagsn | tosss (oA |osmss| sz | s | o e e
S E AN S e R R e e
| Oo/o|/o|jo|0ygojojooyo|o|/b|o|o

Return this entire page to the Internal Revenue Service. Photocopies are not acceptable.

Under pent

Signatu

sities of perjury, | declare that | hve exa!

re > Title >

mined this retun 3nd accompanying documents, 3nd, 1o the best of my knowledge anS bellef they sre true.

Date >

conect, and complete.

Export 1099-Misc Transmittal

This option will create the electronic file for the IRS. Select whether the file being extracted is
Original, Corrected, or Transmitted. Enter an Extract ID in the appropriate field if one is
required (very rare). Then select the file type being extracted making sure to enter a state if the
State Only option file is being extracted. Once all the options are set, click OK. The destination
of the file will be shown at the bottom of the screen along with information of the dollar
amounts/boxes that are being reported. The View Log button will allow for this information to be

printed.
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Export 1099-MISC Transmittal

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information befare extracting.

Payment Year for 109%: 2021 & Original " Corrected " Transmitted
Extract ID: I Mark Extract File as a Test File ™ Mask SSN
(¢ Federal Filing Only Used to transmit a federal file with no state information

" Combined FedyState Filing  Submit a test file in the first year. *31 states are currently participating
" XLS-Federal Used to send 1099 information to a 3rd party filing service

" State Only Used to transmit a specific state file

Uploads a PDF for each Sub-Account's 1099 to Connect's Secured

-
Web Connect FTP for all owners/vendors.

~
" WPA Document Automation Uploads a PDF for each Sub-Account's 1089 to WPA Document
Automation Platform for all owners.

Destination for Extract File: VAGLN32\FYE21\EDI\,

OK | Menu ‘

Export 1099-MISC ittal |

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information before extracting.

Payment Year for 1099: 2021 @ Original " Corrected " Transmitted

Extract ID: I Mark Extract File as a Test File ™ Mask SSN
(4} Error Log - Review =

ity participating

Error Log - Review

Log for 1099 Extract: Generated on 12/07/2021 with Payment Year of 2021, ~
Created File:VAGLN32\FYE2 T\EDNIRSTAXFedMISC 1099202 1FYE2 1, TXT R

Summary Record for Company: FYE21 / Type: 1099-MISC / 25 Payees incl

BOX 1 Rents: $500.00 rt's Secured

- BOX 2 Royalties: $364,956.11

A BOX 15 State tax withheld: $11,757.74

C W state summary for [MT] Montana / 2 Payees: (ONLY Federal being filed). ocument
BOX 2 Royalties: §5,943.24

Dest BOX 15 State tax withheld: $238.8%

Summg |state Summary for [NM] New Mexico / 4 Payees: (ONLY Federal being filed
B BOX 2 Royalties: $114,069.57

State Summary for [OK] Oklahoma / 10 Payees: (ONLY Federal being filed)

BOX 2 Royalties: $298,196.85

Please BOX 15 State tax withheld: $11,512.85
LBt | Menu
0% beth
View Log Menu

Corrected Transmittal Files

Corrected transmittal files work in the same way as correcting printed forms. First, make any
necessary changes to the data and perform a new extract or manually make the changes in the
Payee Maintenance (not recommended). Then, in the Payee Maintenance manually change the
option from Original to Corrected at the top of the Payee Maintenance screen for those 1099’s
that need to be resent.

Finally, in the Export Transmittal screen change the option from Original to Corrected, select the
Type of file to create, and then select Ok. Only recipients whose Payee Maintenance is marked
as Corrected will be included in the Corrected Transmittal file.
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Export 1099-MISC Transmittal

Payment Year for 1099: |2021 " Original & Corrected " Transmitted

Extract ID: I ™ Mark Extract File as a Test File [ Mask 55N

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance, Please Review this information before extracting.

& Federal Filing Cnly
" Combined Fed/5tate Filing
" XLS-Federal

" State Only I

" web Connect

0l & Gas Platform

" WPA Document Automation

Used to transmit a federal file with no state information

Submit a test file in the first year. *31 states are currently participating
Used to send 1099 information to a 3rd party filing service

Used to transmit a specific state file

Uploads a PDF for each Sub-Account's 1099 to Connect's Secured
FTP for all owners/vendaors.

Uploads a PDF for each Sub-Account's 1099 to WPA Document
Automation Platform for all owners.

Destination for Extract File: VAGLN32\FYE2 1\EDNIRSTAXFedMISC10992021FYE21.TXT

BOX 1 Rents: $500.00
BOX 2 Royalties: $564,956.11

Summary Record for Company: FYE21 [/ Type: 1093-MISC / 25 Payees included:

BOX 15 State tax withheld: $11,757.74
Please see Log for mare information

oK View Log

Menu

1099 Year-End Reporting
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1099-NEC Section

For 2020, WolfePak developed the 1099-NEC
section to accommodate the IRS addition of
the form. The section includes menu items that
are familiar to the clients and that behave the
same way. This was done to make the
introduction of this form and the transition of
the non-employee compensation to this form
as easy and seamless as possible.

Payee Maintenance 1099-NEC

1 1099-NEC:

----- 65 Payee Maint 1099-NEC
----- 66 Error Listing 1099-NEC
----- 67 Print Form 1099-NEC
----- 68 Print Form 1096-NEC

----- 69 Export 1099-NEC Transmittal

If the AP and Revenue extracts have been performed, then the 1099-NEC Payee Maintenance
should be populated with information for vendors and possibly revenue owners and payroll
contractors. This screen provides the same functionality as the 1099-MISC Payee Maintenance.
If manual changes are made here, they can be lost if a subsequent extract is performed. Notice
that the Payee Maintenance for the 1099-NEC is concerned only with non-employee
compensation and the federal/state taxes withheld, if any.

FYE21

Extracted From: AP

PAYER's name, street address, city, state, ZIP code, telephone no
WOLFEPAK YEAR END 2011 TEST COMPANY

2801 5. FIRST 5T.

ABILENE, TX 79605

(325)677-1543

PAYER's Federal ID #: |81-2775691

RECIPIENT's ID #: |430563374 © EN & SSN " ITIN

MName Centrol: [~ 2nd TIN [™ Foreign Address
RECIPIENT s name, Street address, City, State and ZIP

KATHY ABERMATHY Edit

5208 DURANGO 5T
ABILEME, TX 79605

Sub-Table: 20-1009 Account |ABEKAT

™ FATCA Filing Requirement

Add Chg Del Eind 1st Prior

1099 Year-End Reporting

FYE 2021 1099-NEC Payee Maintenance

2021

* QOriginal " Corrected ¢ Transmitted 1099-NEC

I "
ployee Comp

1 Nenemployee compensation 2 Payer made direct
- sales of §5,000 or
50.000.00 more of consumer [
products to a buyer

4 Federal income tax withheld
(recipient) for resale

0.00
5 State tax withheld
0.00
6 State/Payer's state no
,F FEDERAL
7 State income

0.00

MNext End Cance Save List Menu
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Error Listing 1099-NEC

The Error Listing will provide a listing of all 1099- | 1099-NEC Ervar List Form
NEC recipients that have errors and the totals. iNatci g
The ability to perform an extract for TIN Matching xiract for TN Matching

Creates file to be able to upload to the IRS
1 1 e-services TIN Matching Program. See
IS aISO avallable- Publication 2108A for more information on how

to sign up and submit the file.

12/07/2021 01:20 pm FYE 2021 Page 1
Company FYE24 1099-NEC Error List Form

Payer: WOLFEPAK YEAR END 2011 TEST COMPANY Company Code: FYE21
Tax Year: 2021 Return: 1099-NEC

SubSys: Tbl/Acct: 20/ABICON Payee: ABILENE CONSULTING COMPANY
**** ERROR: Unknown Tax ID Number
There was 1 error that should be corrected before continuing.

“““““ TOTALS === 1099-NEC Total Fed WIH Memo Amt
Box 1 Nonemployee compensation: 5,058,858.09

Box 4 Federal income tax withheld: 482163

Box 5 State tax withheld: 26,344.06

1099-NEC Totals for 38 Payees: 5,085,202.15 482163

Print Form 1099-NEC

The options available for printing the 1099- Nonemployes Compensation

MISC are also available for printing the e o Qe

1099-NEC. If 1099-NEC forms are being e [ S@iel @ Gmu) §Tmmis

mailed in then the client will need to e [ O e
purchase Preprinted Copy A forms for the O enmted - Copy A for I::J:::‘: ﬁ
IRS. Copies for the recipient and the state e oy s foms dsmere | 0800
are available to be printed here also. e [ o e

Notice that there is the availability to print C bl Paper - Copy 1 orstae Tax Depariment e PO e e

© Plain Paper - Copy 2 for Filing with Recipient's State Return A

¢ Individual PDFs for Owners Flagged Upload to ¢

Supporting Schedules for Revenue and
AP. These are the same supporting
schedules discussed earlier. The IRS
Totals at the end of the report will reflect
the amounts reported on the 1099-NEC but
amounts for the 1099-MISC and 1099-NEC
will be available on the schedules for o | T oo |l Gos | mes
reconciliation purpose.

*New for the 2021 Reporting Year: The 1099-NEC is compressed to accommodate three
per page. **

Copy A, C, and Copy 1 will print at 3 per page. Copy B and Copy 2 are one per page as they are sent to
the recipient.
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JvoiD

[JCORRECTED

PAYER'S nome, 570t a00ress, SRy OF OWR, %0 O Drovince. Souny, TP
o toreign postsl code. and isshone mo

WOLFEPAK YEAR END 2011 TEST COMPANY
2501 5. FIRST S5T.

ABILENE, TX 79605

(323)677-1543

OIS Mo 154501

2021

Nonemployee
Compensation

FAYER'S nsme, sTest audrass, oy oF 10w, B30 oF EroUInCE, Souny, ZIP
o foneign possal codie, and dalaginone no.

WOLFEPAK YEAR END 2011 TEST COMPANY
2301 5. FIRST ST.

ABILENE, TX 79605

{325) 677-1543

OIS NO. 15450115

2021

zerm 1T089-NEC
PAYER'S T = ENT'S TN 1 Nomemploypes compensation COp‘[C
81-2775691 430-56-9374 s 50000.00 For Fayer
SECIPIENTE name B Payer mace grec: sales sialing 55000 o maes of Sor Privacy Act
COMSMEr DroduCTS 50 neciplent for reciplent for resals D anal Papanwork
Reguction At
- 2
KATHY ABERNATHY E okoe ze2 M
Sest sadress Incuding 8ot no) Instructions for
5208 DURANGO ST + Fageal s secwne iotormmtion
Gy OF J0WN, STa0S OF Drovince, CounTy, and ZIF or foneign possal cose 5 Feturns.
ABILENE, TX 79605 T e & SumeFayers sime o 7 e inzome
=) o TR |G 3
AP-ABERAT O s 5
zom T099-NEC Sienrmant of S Trasmory - imtemnsl Severs Sanice
|:|\-"O|D |:| CORRECTED

Honemployee
Compensation

zam 1099-NEC
PAYER'S TN 1 NomempIo e COMDEnSation CODY c
81-2775691 - - s 3250.00 For Payer
RECIPIENT'S name 2 Paysr mage girect sales 10taling §5,000 or more of For Privacy Act
Consamer products %o reciplent for reciplent for resale D and Paperwork
ABILENE CONSULTING COMPANY e
DBA ABILENE CONSULTANTS s e
Street address Jinchudling apt. no.) Iinstrucdions for
5452 DAWN ST. SUITE 320 + Fenersl o scwhe itormation
Ty o Sown, s3ade o prowinos, Soundy, and ZIP or foreign postal code 5 Fturns..
ABI]_.ENEI 'I':( 79605 & Suane tax wihald 8 SumalPayers site no. 7 Sume income
ACCOUN: MUmDar isee INSTUCTIoNS) Znd TN not 5 S
AP-ABICON O s )
~= 1099 NEC S ot Tresr - e v S
[Jvoio  [JCORRECTED

PAYER'S nime, 570t a00ress, Sy Of oW, Si0e O rovinge, Sounay, 2P
o tormign postsl code, and ieshone mo

WOLFEPAK YEAR END 2011 TEST COMPANY
2901 5. FIRST ST.

ABILENE, TX 79605

(325) 677-1543

OB Mo 15450T11E

2021

Nonemployee
Compensation

zorn 1089-NEC
PAYER'S TN =i PIENT'S TN 1 Nomampioyes SomMpDanSation Copyc
§1-2775691 751-12-3456 5 4325.67 For Payer
RECIFIENT'S name 2 Payer mace girect sales 10caling §5.000 or mone of For Privacy Act
COMSAMET DroduCTs 50 neciplent for reciplent for resale D and Papanwork
Reguction At
T Miotics, sae T2
BIG COUNTRY ELECTRIC e, e e
Srest aqoress INCRUEINg a0 N0} Instrussions for
< . — Ceriain
FO BOX 8377 + Fmal s e iformsbon
Ty OF 10WN, 530 OF COWINCE, COounTy, and ZIF or foreign possal oose 5 Retumns.
MERKEL, TX 76654 & Zmm mowee & SmeFmerssme o T Sme mmome
SRR Numoer (set sTuctons) e T |G 3
AP-BIGCOU O s 5
e 1089-NEC Ciazammnast of sne Trasary - intarmal Savars Sanice
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2901 S_FIRST ST.

From: WOLFEPAKYEAR END 2011 TEST COMPANY

To: (ALESUS) SUSAN ALEXANDER

Print Form 1096-NEC

For Inquiries, call 325-555-5555: (x222) Steve for billing (x333) Heather for revenue
WolfePak Exploration is dedicated to helping make America energy self-reliant!

ABILENE, TX 79605 Page 2
2021 1099-NEC Supporting Schedule
State Totals:
By State [Box 2 (MISC)[Box 4 (MISC)[Box 16 (MISC)[ Taxes | Other | BalFwd | Operating | Equipment | Leasehold [ IDC/ACC [ Other (Bill) | Net |
I [Box 1 (NEC) |Box £ (NEC) | Box & (NEC) |
-Deductien From Re 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 38,5664.01-
0.00 0.00 0.00
MM 0.00 0.00 0.00 1,257.79 1,113.03 0.00 3,846.48 0.00 0.00 0.00 0.00 19,182.14
2259419 0.00 1,041.23
OKB6-6456789 0.00 0.00 0.00 3,491.02 5,006.31 0.00 7.067.58 0.00 0.00 0.00 0.00 38.636.71
47.134.04 0.00 0.00
21284 0.00 0.00 7,796.44 40.81 0.00 21,837.91 0.00 111.38 0.00 0.00 161,789.04
169.413.45 0.00 0.00
[ 1099 Boxes |
IRS Totals _ [Box 1 (NEC) [Box 4 (NEC) | Box & (NEC) | Taxes Other | Met |
1099-MISC: | 239.14188 | 0.00 | 1,04123 | 1254525 4472416  181.043.88

If 1099-NEC forms are being mailed in, the 1096-NEC will need to be included also. The

Preprinted Form (red
form) will need to be
purchased for the IRS. A
plain paper 1096-NEC
can be printed or saved
for record keeping
purposes.

Dototstaple 6969

. 1096

(Rev. February 2021)
Department of the Tressury
Intemsl Revenue Service

OMB No. 15450108

2021

Annual Summary and Transmittal of
U.S. Information Returns

FILER'S name

2901 S FIRST ST.

ABILENE, TX 79605

WOLFEPAK YEAR END 2011 TEST COMPANY

Street address (induding reom or suite number)

Gity or town, state or province, country, snd ZIP or forsign postal code

Meme of persen to contact

For Official Use Only

Telephone number

Karen Massey (325)677-1543
Email Address Fax number
support@wolfepak.com (325)677-1599
1 Employer identification numbef 2 Social security number 3 Total number of forms 4 Fedesal income tax withheld 5 Total amount reported with this Form 1088
81-2775691 s 4821.63 s 5058858.09
€ Enter an "X" in only one box below to indicats the typs of form being filed
W-2G [1097-BTC| 1098 1088-C | 1088-E | 1088-F | 1088-Q | 1088-T | 1098-A | 1088B 1088-C |1082-CAP(1088-0IV| 1099-G [1088INT| 1098-K | 109818
a2z 50 21 78 84 02 74 83 20 3 85 73 9 88 92 10 16
1098-LTC| 1098- 1099- |1098-CID| 1098- 1098-Q |1099-QA | 1099-R | 1098-5 (1099-SA | 1099-SB 3921 3922 5498 |(5492-ESA|5492-0A | 5488-SA
93 MISC NEC 98 FATR el 1A 28 75 84 43 25 28 28 72 2a 27
95 rl a7
oo I T T

Return this entire page to the Internal Revenue Service. Photocopies are not acceptable.

Under penalties of perjury, | declare that | have sxsmined this retum and sccompanying documents, end, to the best of my knowledge and belief, they ars vus, conect, and complete,

Title = Date >

Export 1099-NEC Transmittal
The 1099-NEC transmittal is extracted the same way all other transmittal files are extracted.
Select the option needed and click OK to create the file.

New for 2021: Notice that the NEC has the Combined Federal/State Filing this year. WolfePak
has programmed this in accordance with IRS specifications.
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Export 1099-NEC

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information before extracting.

Payment Year for 1089 ,ﬁ @ original " Corrected ¢ Transmitted
Extract ID:
I” Mark Extract File as a Test File I~ Mask 55N
@ Federal Filing Only Used to transmit a federal file with no state information
" XLS-Federal Used to send 1099 information to a 3rd party filing service

" Combined Fed/State Filing Submit a test file in the first year. *31 states are currently participating

" Web Connect Uploads a PDF for each Sub-Account's 1099 to Connect's Secured
FTP for all owners/vendors.

" 0il & Gas Platform Uploads a PDF for each Sub-Account's 109¢ to Oil _Gas Platform for
all owners.

" WPA Document Automation  Uploads a PDF for each Sub-Account's 1099 to WPA Document
Automation Platform for all owners.

Destination for Extract File: VAGLN32\FYE2T\EDI\

oK ‘ Menu ‘

A summary of the total dollars extracted for the file and the file destination will be provided at the
bottom of the screen.

| Export 1099-NEC Transmittal

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information before extracting.

Payment Year for 1099: ’m @ Original " Corrected ¢ Transmitted
Extract ID:
I Mark Extract File as a Test File I Mask SSN
@ Federal Filing Only Used to transmit a federal file with no state information
" XLS-Federal Used to send 1099 information to a 3rd party filing service

" Combined Fed/State Filing Submit a test file in the first year. *31 states are currently participating

" Web Connect Uploads a PDF for each Sub-Account's 1093 to Connect's Secured
FTP for all owners/vendors.

" 0il & Gas Platform Uploads a PDF for each Sub-Account's 1092 to Qil _Gas Platform for
all owners.

" WPA Document Automation Uploads a PDF for each Sub-Account's 1099 to WPA Document
Automation Platform for all owners.

Destination for Extract File: V:\GLN32\FYEZ 1\EDI\RSTAXFedNEC1099202 1FYE21.TXT

Summary Record for Company: FYE21 / Type: 1099-NEC / 3B Payees included:
BOX 1 Monemployee compensation: $5,058,858.09
BOX 4 Federal income tax withheld: $4,221.63
BOX 5 State tax withheld: $26,344.06

Please see Log for more information

‘ViewLog Menu |

Correcting 1099-NEC Forms or Transmittal Files

Corrections for the 1099-NEC forms and transmittal files works the same way that it does for the
1099-MISC.s It is preferred that the data be corrected and another extract performed so that the
data matches what is in the general ledger. Manual changes can be made but can also be
overridden. Any corrected forms need to be marked as corrected to be reprinted and mailed to
the IRS or to be extracted in a corrected transmittal file.
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What Reports Can Be Used to Reconcile the Revenue
Supporting Schedule?

Three reports are needed to reconcile the supporting schedule. If additional AR accounts are
utilized then there will be more than three reports to reconcile.

1. The Revenue Supporting Schedule

From: WOLFEPAK YEAR END 2011 TEST COMPANY To: (BARBET) BETTY BARNES
2901 S. FIRST ST.
ABILENE, TX 79605 Page 1
2021 1099-MISC Suppeorting Schedule
Check Summary:
[ 1099 Boxes |
[ Check Date [Box 2 (MISC)[Box 4 (MISC)Box 16 (MISC| Taxes | Other | BalFwd | Operating | Equipment | Leasehold | IDCACC | Other (Bill) | Met ]
[ [Box 1 (NEC) | Bax 4 (NEC) | Box & (NEC) |
01/02/2021 5.407.22 0.00 364.99 1.691.06 240892 283811 0.00 0.00 0.00 0.00 0.00 15.244.13
17.140.29 0.00 0.00
02/02/2021 5,116.75 0.00 34538 1,648.60 2.467.97 0.00 2,926.96 0.00 0.00 0.00 0.00 14,592.49
16.864.65 0.00 0.00
03/02/2021 5,540.62 0.00 373.99 1,781.68 237241 0.00 282115 0.00 0.00 0.00 000  16,406.52
18.215.13 0.00 0.00
04/02/2021 5,348.79 0.00 361.04 1.720.00 237241 0.00 282115 0.00 0.00 0.00 0.00 15,658 71
17,584 52 0.00 0.00
05/02/2021 517173 0.00 349.09 1.663.06 237241 0.00 282115 0.00 0.00 0.00 0.00 14,968.42
17.002.40 0.00 0.00
06/02/2021 4,832.36 0.00 326.19 1,553.93 2371241 0.00 282115 0.00 0.00 0.00 000 1364538
15.886.70 0.00 0.00
07/02/2021 606.32 0.00 30.32 18.79 3169 0.00 911.35 0.00 0.00 0.00 0.00 62552
0.00 0.00 0.00
Property Summary:
By Property [Box 2 (MISC)[Box 4 (MISC)Box 16 (MISC]  Taxes | Other | BalFwd | Operating | Equipment [ Leasehold [ IDCACC [ Other (Bill) | Net ]
[ [Box 1 (NEC) | Bax 4 (NEC) | Box & (NEC) |
Dedudtion From Rev 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000  17,049.97-
0.00 0.00 0.00
OK0OD1 - Muskogee  20,746.19 0.00 140037 9,257 98 13.223.50 0.00 1512291 0.00 0.00 0.00 0.00 99,558.03
102,693.69 0.00 0.00
oKOD0Z - Jonessz  11,277.60 0.00 750,63 819.14 117472 0.00 0.00 0.00 0.00 0.00 0.00 853311
0.00 0.00 0.00
State Totals:
[ By State  [Box 2 (MISC)[Box 4 (MISC)Box 16 (MISC] Taxes | Other | BalFwd | Operating | Equipment [ Leasehold | IDCACC [ Other (Bill) | Net ]
| [Box T (NEC) [ Box 4 (NEC) [Box & (NEC) |
-Deduction From Re 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 17.049.97-
0.00 0.00 0.00
OK66-6456789  32,023.79 0.00 215100 1007712  14,398.22 000 1512291 0.00 0.00 0.00 0.00 108,091.14
102,693.69 0.00 0.00
[ 1099 Boxes |
RS Totals |Box 2 (MISC)[Box 4 (MISC)Pox 16 (MISC] _ Taxes |  Other | Net ]
1099-MISC: | 3202379 | 000] 215100 ] 1007712 3144819 91.041.17
For Inquiries, call 325-655-6555: (x222) Steve for billing (x333) Heather for revenue
WolfePak Exploration is dedicated to helping make America energy self-reliant!

Supporting Schedule Changes

The supporting schedule was changed to accommodate the move of non-employee
compensation to the 1099-NEC. In addition, the 1099-NEC has its own supporting
schedule. However, both supporting schedules are still needed to show amounts from
both forms so that reconciliations could be done. Therefore, you will notice that the
1099-NEC amounts are reported underneath the 1099-MISC amounts for each check
summary, property summary, and state totals sections, respectively. The IRS Totals at
the end of the supporting schedule will only show the totals for the 1099-MISC is the
schedule is being run for the 1099-MISC. The 1099-NEC Supporting Schedule will
behave the same way. The IRS Totals at the end of that Supporting Schedule will show
for the 1099-NEC amounts if run for the 1099-NEC
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2. The Cash Flow by Owner Report (Revenue/ Billing > Reports > Owner Tab > 0-4 Cash

Flow by Owner)

o FYE 2021
2801 S. First St.
- Abilene, TX 79605

Betty Barnes
1392 Apple Orchard Rd.
Houston, TX 78473

Cash Flow

Cash Flow by Owner and Property

Detail for 01/01/2021 thru 12/31/2021

Account: BARBET

Date: 12/07/2021

PDIBILLED | GROSS | TAXES | Other | WITHHOLD | OPERATING | DESCRIPTION | OTHER EXP NET PAYOUT
[AGZ O City #24 [Foy)
112021 1,500.00 0.00 0.00 0.00 0.00 1,500.00

Curr TOT 1,500.00 0.00 0.00 0.00 0.00 1,500.00

OK0001 Muskogee 3-4 (Ovr)

BALFWD 5358362 5015.91-  2,000.99- 0.00 4254048
0172021 346268 380.94- 23373 0.00 2,599.31
02/2021 3,407.00 38252 229.97 0.00 2,538.99
03/2021 3679.83 357.49- 248.30- 0.00 2,787.98
0412021 3,552.42 357.49- 239.79- 0.00 267871
0512021 343483 357.49- 231.85- 0.00 2577.88
0812021 3,200.43 357.49- 216.64- 0.00 238459

Curr TOT  74,420.84 7,238.33-  3,401.36- 0.00 58,207.90

oK0oo1 Muskogee 3-4 (Wrk)

BALFWD 41580853  30,97460- 3738375 0.00  76,688.36- LEASEHOLD  1,766.46-

IDC 155.78-
icc 306.00-
EQUPMENT 437583 264,152.75
01/2021 1714029 128552-  1,831.23%- 0.00 11,096.58
02/2021 1686465 126485  1,893.49- 0.00 10,885.16
03/2021 1821513 1,386.13-  1,819.09- 0.00 12,208.76
0412021 1758452 131884 1,819.09- 0.00 11,625.44
0512021 1700240 127518 1,819.09- 0.00 11,086.98
0812021 1588670 1,191.50-  1,819.09- 0.00 11,964.76
CurrTOT 51850222  33,676.62-  48,389.83- 000 91,811.27- LEASEHOLD  1,766.46-
IDC 156.78-
IcC 306.00-
EQUIPMENT  4,375.83- 333,020.43
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3. The Historical Aged Trial Balance (Accounts Receivable > Aged Trial Balance)

12/07/2021 12:56 pm FYE 2021 Page 1
Company-Acct FYE21-1200 Historical Aged Trial Balance as of 12/31/2021
[ SubAcet Name Balance | Current 30 days | 60 days | 90 days 120 days
ABBCAR Carmen Abbott 2,512.04 0.00 0.00 0.00 0.00 2.512.04
ADAJOH Johnny Adams 11,024.47 0.00 0.00 0.00 0.00 11.024.47
AGEDON Donnie Agee, Inc. 13,212.79 0.00 0.00 0.00 0.00 13,.212.79
AGNEDD Eddie Agnew 1,348.15 0.00 0.00 0.00 0.00 1.348.15
ALESUS Susan Alexander 182,97 182,97 0.00 0.00 0.00 0.00
BARBET Betty Bames 91135 0.00 0.00 0.00 0.00 911.35
BORSTE Steve Borris 4758 0.00 0.00 0.00 0.00 47.58
BRAPHI Philip Brady 55584 555.84 0.00 0.00 0.00 0.00
CORALA Alan Corley 405.08 0.00 0.00 0.00 0.00 405.08
DALWIL Wiliam B. Dallas 9,686.05 0.00 0.00 0.00 0.00 9.686.05
EDWTRE Trey Edwards 24,243.88 42.39 0.00 0.00 0.00 24,201.49
ENGCHA Charlie Engel 4762 0.00 0.00 0.00 0.00 4762
EWIRIL Rille Ewingston 248.03 248.03 0.00 0.00 0.00 0.00
FANTOM Tom Fannin 4755 0.00 0.00 0.00 0.00 47.55
GALTEN Ten Gallon, Jr. 4762 0.00 0.00 0.00 0.00 4762
GOOCLA Clark Goodrich 86.51 86.51 0.00 0.00 0.00 0.00
GREJAN Janice Greene 12,030 40 118.09 0.00 0.00 0.00 11.912.31
HARRED Red Harper 4756 0.00 0.00 0.00 0.00 47.56
HARTOB Toby Harris 51,233.42 0.00 0.00 0.00 0.00 51.233.42
HIGIOS Josey Hight 21,224.18 0.00 0.00 0.00 0.00 21.224.18
INKJAM James Inskter 47 61 0.00 0.00 0.00 0.00 4761
JAMSON Sonny James 104,678.07 0.00 0.00 0.00 000  104678.07
JOHSTE Steve Johnston 11,852.28 0.00 0.00 0.00 0.00 11,852.28
JOHTEX Tex Johnson 261.54 0.00 0.00 0.00 0.00 261.54
JONJUS Justin Jones 5,586.40 0.00 0.00 0.00 0.00 5.586.40
JOYJEN Jenni Joy 47.59 0.00 0.00 0.00 0.00 47.59
LANBUB Bubba Lane 642 36 642.36 0.00 0.00 0.00 0.00
LONJOH John Long 47,781.30 0.00 0.00 0.00 0.00 47.781.30
LOVJOH John Love 108,481.14 129.77 0.00 0.00 000  108,351.37
MARNOL Nolan Marshall 50,040 05 0.00 0.00 0.00 0.00 50,949.05
MARSAM Samuel Marshall 18,117.02 689.95 0.00 0.00 0.00 17.427.07
MATJOE Joseph Mathews 26155 0.00 0.00 0.00 0.00 26155
MCNJOS Joseph McNally 18,553 11 0.00 0.00 0.00 0.00 18,553.11
OWEYOL Yolanda Owen 07.33 97.33 0.00 0.00 0.00 0.00
RAMLEE Lee Ramirez 25,745.89 140.59 0.00 0.00 0.00 25,605.30
REYGOR Gordon Reynolds 14,440.41 0.00 0.00 0.00 0.00 14.440.41
RODALE Alex Rodgers 17,049.05 0.00 0.00 0.00 0.00 17.949.05
RUTDAN Daniel Rutherford 12,773.48 0.00 0.00 0.00 0.00 12.773.48
SMIADA Adam Smith 23,138.06 0.00 0.00 0.00 0.00 23.138.06
TEABUR Burt Teague 19,410.67 157.46 0.00 0.00 0.00 19.253.21
TERCHA Charles Terry 18,034.79 428.24 0.00 0.00 0.00 17.606.55
WALLYW Ly W. Wallace, Inc. 4239 42 39 0.00 0.00 0.00 0.00
WAVMWAM Wam Wammer 9176333 0.00 0.00 0.00 0.00 91.763.33
WILJER Jerry Wilson 19,832.62 0.00 0.00 0.00 0.00 19.832.62
WILTUC Tucker Williams 1,148.61 0.00 0.00 0.00 0.00 1.148.61
WOLEXE WolfePak Oil & Gas Company ~ 453,750.00-  435,000.00-  18,750.00- 0.00 0.00 0.00
12/07/2021 12:56 pm FYE 2021 Page 2
Company-Acct FYE21-1200 Historical Aged Trial Balance as of 12/31/2021
[subscet Hame Balance Cumrent 30 days | 50 days | 90 days 120 days
1 Total Credit Balances 453,750.00-  435,000.00-  18,750.00- 0.00 0.00 0.00
45 Total Debit Balances 760,778.74 3,561.92 0.00 0.00 000  757,216.82
48 Total 307,028.74  431,438.08-  18,750.00- 0.00 000  757,216.82
% 05% 0.0% 0.0% 0.0% 98.5%
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Common Issues with AP 1099’s

1.

(FvE

[LAENED]

(Aluo dmn) sawen pied 1pan’” Jsyo

A.

1099 Year

FYE20

1099 MISC information isn’t populating on a 1099 for a vendor.
2020) Sub-Account Maintenance
Sub-Table: ’207 Vendors View Change History | Print W-9 Letter |
Sub-Account: [ABIRPR
Name: ‘Abilene Repair Company
Name #2: ‘
Address 1: 1884 Sayles Blivd
Address 2: ‘ Region:
City: |Abilene State: [TX  TEXAS Zip Code: ,W
A,’F’O_ptiom A/P Coding| Insurance” ACH' ™ Contact Info Active Dates| Notes| Documents

OK to Pay? 1099 Options

& Yes - pay Tax ID Type e

© No - don't pay © SSN “ EIN CITIN

¢ Monthly Tax ID |75-6397852

¢ Check per entry Compute Due Date by =
C C t C - | A
@ Use company default Number ax Class orporation (Carp)

Duplicate Checki
AT ChEE © Add number to invoice date 0

- SMISC/NEC Bow for A/D-
ice #
izt Invo!ce  Subtract number from invoice date Don't Report j
¥ Check Invoice Amt
 Number = day of the next month =
. . . . Vendor can be coded to multiple 1099 boxes.
Duplicate Check Inquiry | | © Duplicate previous entry

Different 1099 Address:

Discount Terms

Type [None  -| pct | 0.0
Edit
Check Memo Description: Bill to Sub-Account:

Re: |

Invoice History ‘ Print WC Letter | Chg 1099-Misc/Nec Box for \nvoices|

Add Chg Del Find st Prior Next End Cance Save List Utilities Menu

In Sub-Account Maintenance (F12) find the vendor; go to A/P Options tab, and check
to see what the “Tax Class” is for the vendor. If the vendor is a corporation or non-
profit a 1099 will not be created unless the option to include corporations is selected.
If the vendor or owner is marked with a Tax Class of Foreign Withholding, they will
receive a 1042-S, not a 1099-MISC.

In Sub-Account Maintenance (F12) find the vendor and check the A/P Options tab to
see if “1099-MISC/NEC box for A/P” has a box designation or is set to “Don’t
Report”. A setting of “Don’t Report will not facilitate the creation of a 1099.

If the Vendor is coded to multiple 1099 boxes, they will see different boxes filled in on
the 1099-MISC form.

1. To see what boxes the invoices are coded to, look at the “Chg 1099-
Misc/NEC box for Invoices” to view the payment history to determine whether
the threshold was met or if they had any entries actually booked to boxes.

2. Possible issue: Users may think any change made to the 1099-Misc box will
change all, but it doesn’t change history only future entries. If a change was
made any time after the beginning of the year, they will need to go into Chg
1099-Misc/NEC Box and manually change the individual invoices to the
reporting box needed.
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e
(FYE 2020)
Sub-Table: 20 Vendors
Sub-Account: |ABCCHE

Sub-Account Maintenance

View Change History Print W-9 Letter

Name: ‘ABC Chemical & Supply

Name #2: ‘

Address 1: ‘P.O. Box 3994

Address 2: ‘ Region:

city: [bilene state X TEXAS Zip Code: [79604-

A/P Options A/P Coding " Insurance ACH |~ Contact Info| Active Dates’ Notes Documents

§ [OKtoray? 1099 Options
S @ Yes - pay Tax ID Type r
o Has W-9
 No - don't pay CSSN O GEN TN
© Monthly Tax ID |75-6680126
¢ Check per entry Compute Due Date by -
- - & Use company default Number | | Tax Class [C Corporation (corp) -
Duplicate Checking 0

¥ Check Invoice #
™ Check Invoice Amt

Duplicate Check Inquiry

(AlUO dMm) seweN pied Hpa13'” 1By0

Check Meme Description:

" Add number to invoice date
© Subtract number from invoice date
€ Number = day of the next month

" Duplicate previous entry

Discount Terms

1099-MISC/NEC Box for A/P:
[1099-NEC Box T - Non-Employee -

¥ Vendor can be coded to multiple 1099 boxes.
Different 1099 Address:

= pet|

Type ‘None

Bill to Sub-Account:

0.0

i

Re: [Acct#12345

Invoice History

Print WC Letter |

rChg 1099-Misc/Nec Box for \nvoices‘l

P.Q. Box 3994
Abilene, TX 79604
Memo: Acct#12345

Totals By 1099

.
Change 1099-Misc Box for Posted Invoices

Sub-Table: 20 Sub-Actount: ABCCHE -

[ABC Chemical & Supply 2021 2020 T 2019 Tax Class: € Corporation (Corp),

I All Other Years

Check Date AJP 1099-Misc Box Invoice #

5/17/2020 Box 3 - Other E 4778
6/15/2020 Box 2 - Royalties E 3364
6/15/2020 <Use Default from Sub—A((ounDE 1007

Net Paid Amt Description
$8,325.00|A/P Invoice
$125.00 Invoice

$5,012.10/ABC Chemical Company, Inc.

NOTE: Remember: if vendor is set to be coded to multiple 1099 Boxes, then the A/P

Extract Source must be set to GL.

D. To verify the dollar amount that should be pulling for the vendor:

A. Run a ledger listing for the payments for the vendor in question to see if they
meet the dollar amount required to report. Remember though to check the
extract screen to see if it is set to include amounts less than $600 for boxes
1, 3,5, 6, and 10 and less than $10 for box 2. Or, review the Totals by 1099
in the Sub-Account Maintenance.
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1042-S Foreign Withholding Section

The 1042-S Foreign Withholding is for nonresident individuals, fiduciaries, and corporations that
need to file a United States income tax return containing United States income. This includes
income that is effectively connected with the conduct of a trade or business in the United States.

*Note — Remember that 1042-S information is only supported for Revenue payments and
not for A/P Payments (i.e., only owners from the Revenue Extract will create 1042-S
forms, A/P Extract will not.) Recipients can be manually added to the Recipient

Maintenance, but should a new Revenue extract be performed these changes will not be
saved.

**Special Note — WolfePak does not support Form 1042-T. This is the accompanying form (like
the 1096) when filing paper forms with the IRS

Extract Source:

Revenue 1099-MISC: extracts transactions from the revenue check history file not from general
ledger. In Sub-Account Maintenance, any owner marked with a Tax Class of Foreign
Withholding or Foreign Withholding-Exempt will receive a 1042-S when running the 1099

Revenue extract is performed. These owners will be seen in the 1042-S Payee Maintenance
screen.

Foreign Withholding - Exernpt
Trust/Estate 2
LLC-C Corp (Corp)
LLC-S Corp (Corp)
LLC-Partnership

Other

S, State, Tax-Ex (Mo)
Foreign YWithhaolding

Limited Support:
Only the following codes are currently supported (found on Print 1042-S screen):
Income Codes

Box 1: 14 - Real property income and natural resources royalties
Exemption Codes

Box 3a and 4a: 15 - Payee not subject to Chapter 4 withholding
Status Codes

Box 12b & 12c: 02 - U.5. Withholding Agent - Other
Box 13f: 16 - Individual
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1042-S Setup:

Master File Maintenance > Transmittal

Users who are submitting the 1042-S will need to file for a separate 1042 TCC number and
enter this in the 1042 TCC: box on the 1099 Transmittal Maintenance.

1099 Transmittal Maintenance

FYE 2021
Transmitter;
Tax ID Number: |1D42 TCC ]Z |TCC: |
Mame: |WDLFEPAK YEAR EMD 2027 TEST CONMPANY AND

Mame (cant): |LIMITED LIABILITY CORPORATION

Correspondence to be sent to:
MName: |WDLFEPAK YEAR END 2021 TEST COMPANY

MName (cont): |

Address: [2901 5. First st.

City: |Ah||ene
State: TX Zip: |79605- I” Foreign Address

Contact if problems are encountered with file:

Name: [1oHN smiTH
Phone: (323)677-1543  Ext:
E-mail: |suppcrt@wo|fepak.com
Chg Cancel Save Menu

Master File Maintenance > Company

Users will need to verify they have entered their 9-digit Employer ID # (EIN), along with Dept.
Title: on the 1099 Company Maintenance screen to be able to file the 1042-S.

géi‘ 1099 Company Maintenance
Extract ID: Extract ID should nermally be blank. If you need to setup multiple Tax IDs,

you should use a different Extract ID for each.

Payer's Tax ID#: (Enter Payer's Tax ID with dashes! )

Employer ID # (EIN) | (Only Required if Filing 1042)
Mame Control
MName: |WOLFEPAK YEAR END 2021 TEST COMPANY

Name (cont): [

Shipping Address: |ZHDT S. FIRST ST.
City: |ABILENE State: [TX  Zip: |[79605-

Contact Information:

MName: |John Smith

Dept. Title: |CFO (Only Required if Filing 1042)
E-mail: |support@wo|fepak‘ccm

Phone: [2s)677-1543 Bt |

Fax Mumber: |(325)677-158%

Add Chg Del Find 1st Prior MNext End Cancel Save List Menu
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Recipient Maintenance 1042-S

The 1042-S Maintenance screen allows you to verify the amounts for each payee much like the

1099 Payee Maintenance screen.

FrE2T

T 1042-5 Recipient Maintenance

Extracted From: REV " Original

PAYER's name, street address, city, state, ZIP code, telephone no
WOLFEPAK YEAR END 2011 TEST COMPANY
2001 S. FIRST ST.

ABILENE, TX 79605
(325)677-1543

PAYER's Federal

identification number:  RECIPIENT's identification number:

1443995763 " EIN & SSNT ITIN

I~ Foreign Address
RECIPIENT's name, Street address, City, State and ZIP

MARK ANDERSON Edit

14456 CR 115
CAMARACK 00258-698

81-2775691

Sub-Table: 101 Account: |ANDMAR

* Corrected " Transmitted 2021

Foreign Person’s U.S. Source Income
Subject to Withholding
2 Gross Income 1042-5

14 18,542.00

1Income Code

Box3
=
3a Exemption Code:

00 Mot Exempt
3b Tax Rate (%): 30.00
Box 7

7a Federal tax withheld: 2,500.00

[~ b Check if Federal Tax WH was not despesited with
the IRS because escrow procedures were applied

[~ 7c Check if WH occurred in subsequent year with
respect to a partnership interest

13b Recipient's Country Code:

AU Austria
17a State Income Tax Withheld: 636.00
17c Name of State: |OK OKLAHOMA

Unique Form |dentifier: 0000000061
Revisions Submitted: 0

Add Chg Del Find 1st Prior Next End Cancel Save List Menu

Box 1 —Income Code- will be hard coded to 14 — Real property income and natural resources
royalties

Box 3a Exemption codes — determined by Owner Maintenance (F12) setting for Tax Class:

e Foreign Withholding — will have an Exemption Code of 00 — Not Exempt and a
Tax Rate of 30%

e Foreign Withholding Exempt — will have an Exemption code of 01-Effectively
connected income and a Tax Rate of 00.00%

e *Note- There are other Box 3a Exemption codes available, but they must be
manually selected from the drop-down list in the 1042-S Payee Maintenance.

Box 13b Recipient’s Country Code — will need to be manually selected using the drop-
down arrow. This information does not extract from Owner Maintenance.

Unigue Form Identifier — Beginning in 2017, withholding agents will be required to assign a
unique identifying number to each Form 1042-S they file. This identifying number is used, to
identify which information return is being corrected or amended when multiple information
returns are filed by a withholding agent with respect to the same recipient. The unique
identifying number cannot be the recipient's U.S. or foreign TIN. The unique identifying number
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must be numeric. The length of a given identifying number must be exactly 10 digits. The
identifying number must be unique to each original Form 1042-S filed for the current year. As
owners are added to the 1042-S Payee maintenance (manually or by extract), the system
automatically assigns a Unique Form Identifier starting with number 0000000001. If an owner is
added and then deleted from Payee Maintenance the number assigned to that Payee
Maintenance will be skipped.

Revisions Submitted — shows number of Amended returns that have been printed/transmitted
(see Print 1042-S Corrections for more info).

Edit button — address allows you to change the address in the sub-account
maintenance and replace the 1042 address with the new address if desired. This may
also be done in F12, but a new extract will be needed for the new address to be used.

Find button — on the bottom of the screen allows a lookup display of all the extracted records.

List button — on the bottom of the screen prints the recipient information with the
amounts.

*Note- Any manual changes made in 1042-S Maintenance will be overridden if Revenue 1099s
are re-extracted.
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Error Listing 1042-S

Selecting the "Error Listing" option on 1042-S menu will produce an edit listing that lets the user
know if there are any errors and provides company totals. The error listing is run by clicking on
“Printer”, “File” or “View” on the “1042-S Error Listing” screen. All errors need to be corrected
prior to printing or submitting 1099's. Corrections can be made on the 1042-S Maintenance
screen.

12/07/2021 01:40 pm FYE 2021 Page 1
Company-FYE21 1042-S Error Listing

Payer: WOLFEPAK YEAR END 2011 TEST COMPANY Company Code: FYE21
Tax Year: 2021 Return: 1042-3

There were no errors.

********** TOTALS *sess= 1042 Total Fed WIH Memo Amt
1042 Totals for 1 Payees: 21,678.00 2,500.00

Totals for Oklahoma 1042-S Totals Fed WHH

Box 7 Federal Tax Withheld: 2,500.00

Bax 10 Total Withholding Credit: 2.500.00
Box 2 Gross Amount: 18,542.00

Box 21 Amount State Tax Withheld: 636.00
1042-S Oklahoma Totals For 1 Recipients: 18,542.00 2,500.00

*Note — Added a warning where the user has multiple records with multiple error codes. We are
rolling all Payee records up into 1 when creating the transmittal. Thus, if ALESUS has an
exemption code of 01 on one record and exemption code of 02 on another, one of these codes
will not be reported to the IRS. Because of this, the 1042-S error listing will alert the user if an
owner has multiple exemption codes (same thing happens for the Recipient state and Chp. 3
Tax Rate).
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Print Form 1042-S

‘ Foreign Person’s U.S. Source Income Subject to Withholding

Print Options | Internal (WP Cnly) Options
SubSystem: REV

Extract ID: * Qriginal " Corrected  Transmitted
Tax Year: 2021 Owner From thru|Z777777777
Form Type to Print Printer Offsets (Inches)
Federal: Top Margin 0.000
" Preprinted - Copy A far IRS .
.p = i Left Margin 0.000
& Plain Paper - Copy B for Recipient
Between Forms Adjustrnent 0.000

[~ Mask SSN

Printer File View Change Menu

Print Type

1. Plain Paper — will print on regular copy paper and includes 1042-S Instructions.
This option should be used to print:
a. Plain Paper Options
e Copy B for Recipient — Mask SSN should be used
o Copy C for Payer — does not print instructions and prints 2 recipients per
page
2. Preprinted Forms — does not print the form, only prints the information to print
on the preprinted form. Should be used when printing the Copy A for the IRS.
(When printing the Copy A for the IRS the Mask SSN should be left unchecked.)

Mask SSN — if checked will only print the last four digits of a Payee’s SSN. If unchecked, will
print Payee’s entire SSN. EIN numbers will always print the entire number regardless of setting.

Printer Offsets-used when printing Preprinted Forms. Not all printers will print perfectly the first
time and adjusts to the printer settings may need to be made. It is recommended when
printing Preprinted forms to print on plain paper and hold the paper up to the preprinted
form until the printing aligns to the preprinted form so that forms are not wasted.

o Top Margin- Negative numbers move Up. Positive numbers move Down

o Left Margin- Negative numbers move Left. Positive numbers move Right

o Between Forms Adjustments - Negative numbers Decrease space. Positive
numbers Increase space
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Printing Corrected 1042-S Forms — Printing corrected 1042-S forms works the same way as
printing other corrected forms.

First, make any necessary changes to the data and perform a new extract or manually make the
changes in the Recipient Maintenance (not recommended). Then, in the Recipient Maintenance
change the option from Original to Corrected (this is a manual change).

Finally, in the Print 1042-S screen change the option from Original to Corrected, select the Print.
(Only recipients whose Recipient Maintenance is marked as Corrected will be printed).

The Form will be marked as Amended with an Amendment number and have the same Unique
Identifier number as the original form.

When printing a Corrected/Amended Form users will receive the following pop-up with a
guestion:

[ C) ) Do you wish to clear the corrected flags for the entries printed? (Note: If the report did not print correctly to a printer or if you intend to create
an EDI file of this report, you should not select "Yes™)
Yes | No

Selecting Yes to this question will reset the Corrected Flags and Flag the Recipient
Maintenance>Revisions Submitted to increase and the Amendment number on the form to
increase. This option should be used if printing a 2" or 3" Corrected/Amended Form(s).

Selecting No does not increase the Revisions Submitted number on the Recipient Maintenance
or Amendment number on the form.

Instructions for Recipient
U.S. Income Tax Filing Requirements

WOLFEPAK YEAR END 2011 TEST COMPANY
2901 S. FIRST ST

ABILENE, T 75805

(3258771543

IMPORTANT TAX RETURN
DOCUMENT ENCLOSED 1042 Code Definitions

Income Codes

Wark Andersan 3
14456 CR 115 Box 13 15+ Pl
Houston, TX 77896

== TS
= 30.00]% = 00.00] =

2500.00] &
REV-

14456 CR 115

i sam o e Sy 2 e b

CAMARACK, EX 00258-698 AUSTRIA
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Export 1042 Transmittal

This option will create the electronic file for the IRS. The path to the extracted file is
given one the file has been created (OK has been selected).

| Export 1042 Transmittal

Tax Year for 1042: |2021 ' Original " Corrected " Transmitted

Extract ID:

I Mark Extract File as a Test File

Destination for Extract File: V\GLM32\FYE21\EDI\

Corrected transmittal — First, make any necessary changes to the data and perform a new
extract or manually make the changes in the Recipient Maintenance (not recommended). Then,
in the Recipient Maintenance change the option from Original to Corrected (this is a manual
change).

Finally, in the Export 1042 Transmittal screen change the option from Original to Corrected and
select Ok. (Only recipients whose Recipient Maintenance is marked as Corrected will be
included in the Corrected Transmittal file):

| Export 1042 Transmittal

Tax Year for 1042: (2021 " Original * Corrected " Transmitted

Extract ID:

I Mark Extract File as a Test File

Destination for Extract File: VA\GLM32\FYE21\EDI\,
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When transmitting a Corrected/Amended file, the user will receive the following pop-up with a
guestion:

Selecting Yes to this question will reset the Corrected Flags and Flag the Recipient
Maintenance>Revisions Submitted to increase and the Amendment number on the form to
increase. This option should be used if transmitting a 2" or 3" Corrected/Amended file(s).

Selecting No does not increase the Revisions Submitted number on the Recipient Maintenance
or Amendment number on the file.

) WolfePak: FYE21 (FYE 2021) Drive: V [Remote] User ID:BY  (compiled 12/07/2021 12:00:51 am) - [Export 1042 Transmittal] [ = [ 9] X
) File Edit Window Help

|‘!DQQ j ‘ Export 1042 Transmittal ‘
=}~ Extract 1099/1098 Entries:
.10 AP 1099 Extract
©11 Revenue 1099 Extract

+{- Other 1099/1098 Extracts: '
A %QQ—M\S(‘ / Tax Year for 1042: | 2021 © QOriginal & Corrected ¢ Transmitted

i-- 20 Payee Maint 1099-MISC Extract ID:

i~ 21 Error Listing 1099-MISC .
: -
.22 Print Form 1099-MISC Mark Extract File as a Test File

- 23 Print Form 1096-MISC
i.. 24 Export 1099-MISC Transmi
- 1099-INT:

+1-1099-DIv;
- 1099-8:
=+ 1099-R: Destination for Extract File: V:\GLN32\FYE21\EDI\RSTAXFedx1042FYE21.TXT
+}-1099-5; ; ]
2 o Please see Log for more information

Company: FYE21 Confirm

,_6_, Do you wish to clear the corrected flags for the entries printed? (Note: If the report did not print correctly to a printer or if you intend to create
=" an EDI file of this report, you should not select "Yes")

[ 78 Export 1042 Transmittal
=+ Other Options:
~i-Master File Maintenance:
-85 Transmittal
i~ 86 Company
.- B7 State Tax ID
88 Set 1099 Year
Exit
< m > 0% Working. . . beth
Remote Assistance WolfePak Direct Support: (844) 519-0467  Email: support@wolfepak.com Forms/Envelopes: (325) 677-1543
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DR21-W Section

Colorado W/H Report (DR21-W) — under Other Options:

The Colorado W/H Report (DR21-W) -Any producer, working, royalty or other interest owner of
oil and gas produced in Colorado is required to pay severance tax. Every producer or first
purchaser is required to withhold 1% of the gross income paid to every owner, and to supply an
Oil and Gas Withholding Statement by March 1 of each year. This can be compared as the state
version of the 1099-MISC for O&G.

The difference is that each owner gets one form per property vs one form per owner.

‘ Colorade Qil and Gas Withholding Statement |

Sort Owner/Labels by r Omit Properties with
Number of Pages all 100% payments
Print I Create Electronic Export for DR 0021W

" Detall (¢ Statements " Taotal

Select the Year for Withholding Statement: |2021

Form Printing COptions
* Print Office Copy O Print Owner Copies ¢ Print Labels

Print Cover Page:

= - Select Label Type: |AVS

60 3-up 1x2.6

Select Accounts

Gross ..

9601 Qil sales

9621 Gas Sales

9641 Condensate Sales
9661 Plant Sales

AD Valorem ...

9645 Condensate Ad Valorem Tax
9605 Qil Ad valorem Tax
9625 Gas Ad Valorem Tax

Severance ...

9603 Qil Severance Tax

9623 Gas Severance Tax

9643 Condensate Severance Tax
9723 Gas WI Severance Tax
9724 Gas Roy. Severance Tax

Printer | File | View | Change | Menu |

Select Accounts — The user defines the accounts for “Gross”, “Ad Valorem”, and “Severance”
by clicking the corresponding button.

Select the accounts from the left column and move them over to the right column:
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) WolfePak: FYE21 (FYE 2021)
) File Edit Window Help

Drive: V [Remote] User ID; KGS

(compiled 01/01/2022 12:00:52 am) - [Colorado Oil and Gas ... |[= =l =

Colorado Oil and Gas Withholding Statement

1000 - |

Extract 1099/1093 Entries:

10 AP 1009 Extract

11 Revenue 1099 Extract

ﬁ Other 1099/1098 Extracts:
—+1099-MISC:

.20 Payee Maint 1099-MISC

- 21 Error Listing 1099-MISC

- 22 Print Form 1093-MISC

- 23 Print Form 1096-MISC

i 24 Export 1093-MISC Transmi

Select the Year for Withholding Statement: [2021

" Detail + Statements " Total

Form Printing Options

* Print Office Copy " Print Owner Copies ¢ Print Labels

Print Cover Page:

& -~ Select Label Type:

Sort Owner/Labels by
Mumber of Pages
Print I Create Electronic Export for DR 0021W

Omit Properties with
all 100% payments

EH75 Rec'_p“_mt M3 o603 0i1 severance Tax

- 76 Error Listing 10} {lag04 0il Conservation Tax

- T7 Print Form 1043 || 3605 011 Ad Valorem Tax

178 Export 1042 | || 9606 Cil Other Deduction

Other Options: 9607 JOR Plugging Reserve (.5%)
.--80 Colorado w || 9610 Kansas Resource Fund Fee
9621 Gas Sales

9622 Gas Production Tax

9641 Condensate Sales
9661 Flant 3Sales

A ¥ I [v

Master File Maintenar

-85 Transmittal 9623 Gas Severance Tax

- 86 Company 9624 Gas Conservation Tax

- 87 State Tax ID 9625 Gas Ad Valorem Tax

- 88 Set 1098 Year 9626 Gasz Marketing Charge
. Exit 9627 Gas Compression Charge

9628 Gas Pipeline Fee hd

£ m

4t 1099-INT: Select Accounts

_?_}--1099-DI\-’: e

2} 1099-B:

41 1099-R: () Gross Payments Accounts Selection = =] -
+1099-5: -

++-1099-NEC: List of All Gross Payments Accounts: List of Selected Gross Payments Accounts:

+}-1098 - Mortgage Inte - ;

*} 1042 - Foreign Withhd || 2002911 3ales ~ 9601 011 3ales

=) - g 9602 C0il Production Tax 9621 Gas Sales

QK

Cancel

Remote Assistance

Once the accounts are defined, they will remain selected for future use.

WoltePak Direct Support: (344) 579-0467 Email: supporf@wolfepak.com Forms/Envelopes: (320) 67 7-1243

Sort Owner/Labels by Number of Pages — Owners/Vendors with 1 page will print first, then

Owners/Vendors with 2 pages etc.

Omit Properties with all 100% Payments — if checked, owners that own 100% of the lease,
(i.e., one owner is on the DOI with Revenue% at 1.00000000) will not have statements for these

properties.

Print

Detail — This option is a detail report listing all the checks each Owner/Lease received.
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11/25/2020 02:34 pm . (FYE 202.) Page 1
Company:FYEZ. Colorado Qil and Gas Withhelding Statement
Cash Basis Accrual Basis
Check Check Prod Gross Gross Ad Valorem Ad Valorem Severance Gross Gross AdValorem AdValorem
Date  Mumber Date Value Stripper Tax Stripper Tax Value Stripper Tax Stripper
(EDWTRE) Trey Edwards - (NM1) Williams #1
20 2919 11/2019 1,351.35 0.00 0.00 0.00 0.00
20 2919 10/2019 1,609.83 0.00 0.00 0.00 0.00
020 2943 1272019 1,096.60 0.00 0.00 0.00 0.00
02/02/2020 2943 11/2019 1,281.06 0.00 0.00 0.00 0.00
2020 2967  01/2020 1,231.08 0.00 0.00 0.00 0.00 1,231.05 0.00 0.00 0.00
20 2967  12/2019 1,255.91 0.00 0.00 0.00 0.00
20 2001 0212020 1,279.59 0.00 0.00 0.00 0.00 1,279.59 0.00 0.00 0.00
20 2991 01/2020 1,205.65 0.00 0.00 0.00 0.00 1,205.65 0.00 0.00 0.00
20 3015 0372020 1,586.00 0.00 0.00 0.00 0.00 1,586.00 0.00 0.00 0.00
20 3015 0272020 1,222.60 0.00 0.00 0.00 0.00 1,222.60 0.00 0.00 0.00
06/02/2020 3039  04/2020 1,615.80 0.00 0.00 0.00 0.00 1,615.80 0.00 0.00 0.00
06/02/2020 3039 0372020 1,161.45 0.00 0.00 0.00 0.00 1,161.45 0.00 0.00 0.00
07/02/2020 3080 04/2020 1,943.57 0.00 0.00 0.00 39.64 1,943.57 0.00 0.00 0.00
MNM1 Property Sub-total 17,840.46 0.00 0.00 0.00 39.64 11,245.71
EDWTRE Owner Sub-total 17,840.46 0.00 0.00 0.00 39.64 11,245.71
(HOLBUS) Buster Holley - (NM1) Williams #1
01/02/2020 2923 11/2019 2,286.90 0.00 0.00 0.00 0.00
2923 10/2019 2,724.32 0.00 0.00 0.00 0.00
2947 12/2019 1,855.79 0.00 0.00 0.00 0.00
2947 11/2019 2,167.96 0.00 0.00 0.00 0.00
2971 01/2020 2,083.31 0.00 0.00 0.00 0.00 208331 0.00 0.00 0.00
2971 12/2019 212539 0.00 0.00 0.00 0.00
2995 0272020 2,165.46 0.00 0.00 0.00 0.00 2,165.46 0.00 0.00 0.00
2995  01/2020 2,040.32 0.00 0.00 0.00 0.00 2,040.32 0.00 0.00 0.00
3019 0372020 2,684.00 0.00 0.00 0.00 0.00 2,684.00 0.00 0.00 0.00
3019 02/2020 2,069.02 0.00 0.00 0.00 0.00 2,069.02 0.00 0.00 0.00
3043 04/2020 2,734.42 0.00 0.00 0.00 0.00 273442 0.00 0.00 0.00
3043 03/2020 1,965.52 0.00 0.00 0.00 0.00 1,965.52 0.00 0.00 0.00
07/02/2020 3085  04/2020 3,289.11 0.00 0.00 0.00 67.09 328911 0.00 0.00 0.00
NM1 Property Sub-total 30,191.52 0.00 0.00 0.00 67.09 19,031.16
HOLBUS Owner Sub-total 30,191.52 0.00 0.00 0.00 67.09 19,031.16
(JONJUS) Justin Jones - (NM1) Williams #1
01/02/202 1172019 1,569.25 0.00 0.00 0.00 0.00
2925  10/2019 1,857.49 0.00 0.00 0.00 0.00
2949  12/2019 1,265.31 0.00 0.00 0.00 0.00
2949  11/2019 1,478.15 0.00 0.00 0.00 0.00
2973 0112020 1,420.44 0.00 0.00 0.00 0.00 142044 0.00 0.00 0.00
2973 1272019 1,449.13 0.00 0.00 0.00 0.00
2097 0212020 1,476.45 0.00 0.00 0.00 0.00 1,476.45 0.00 0.00 0.00
2997  01/2020 1,391.13 0.00 0.00 0.00 0.00 1,391.13 0.00 0.00 0.00
3021 0372020 1,830.00 0.00 0.00 0.00 0.00 1,830.00 0.00 0.00 0.00
3021 02/2020 1,410.69 0.00 0.00 0.00 0.00 1,410.69 0.00 0.00 0.00
3045  04/2020 1,864.38 0.00 0.00 0.00 0.00 1,864.38 0.00 0.00 0.00
06/02/2020 3045 0372020 1,340.13 0.00 0.00 0.00 0.00 1,340.13 0.00 0.00 0.00
07/02/2020 Zoooooo150  04/2020 224258 0.00 0.00 0.00 4574 2,242 58 0.00 0.00 0.00
N1 Property Sub-total 20,585.13 0.00 0.00 0.00 4574 12,975.80
JORNJUS Owner Sub-otal 20,585.13 0.00 0.00 0.00 4574 12,975.80

Statements

Form Printing Options
¢ Print Office Copy — This option will print one copy of the DR-0021W for the company’s

records.

o Print Owner Copies — This option will print a page with the owner’s name and address
plus two copies of the DR-0021W for each lease. This file WILL be very large.
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DROCW DS EM4)
(UL ILIANMMRITIN | coomuco cerammzror mevese =
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agzi1W 19999 DIEMVES GO $051-0008

Qil and Gas Withholding Statement
Colorado Severance Tax Withheld from Oil Shale and Qil/{Gas Payments

See Page 2 for Instructions

For CElaraer Yo

202

1. el Marme 2 Lease tittacs o1

Williams $#1 SETTrRE
L. Fi=id & Courty . American Parobeum insthuns Well Mumier

CEOWLEY
Cash Basis Accrual Basis

6. Gross Income + (5 17840.46|5% 11245.71
7. Gross income attributable to stripper well production + |5 3
8. Ad valorem tax on il and gas production * |3 3
9. Ad valorem tax attributable to stripper well production * |3 3
10. Severance tax withheld | 39.64

If filing on & fiscal pericd, this information is not comect. Consult your distribution statements or payor for comect
amounts.

11. Las? Mame of Payes |=r:-'.'k.a"|e Figil b il
Edwards Trey
E=M Coorada Accoun Murmioer FEM
423-50-8725
Addresz of Papes Ciy
19334 Potella Dr. San Antonioc
Suane .} Fonsign C:ounTy
TH TEE33 |
12, Las? Mame of Payor |=r:-'.'k.a"|e Figil b il
(EYE 2020)

zzm |-:o iorai ACTOu: Numioer =

Cy

Agdress of Payor

Abilene

2901 5. Firat 5t.
Srane Zip Foreign CourTy

TE 79605

Note to Payor:Attach cne copy to the DR 0458, Retain a copy for your records. Submit two copies to the payee.
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Print Cover Page — Prints form instructions and allows cover page to be printed before or after
owner copies.

[FYE 2020}
2501 5. First St.
Abilenz, TH 73505

IMPORTANT TAX RETURN
DOCUMENT ENCLOSED

Trey Edwards
19534 Potella Dr.
San Antenio, TX 78333

Instructions for Preducers and First Purchasers
Preparing DR 0021W for Severance Taxpayers

Box 1-5Enter the information reguested. Line & Enter the amount of ad valerem tax cnboth cash
Line & Enter the total gross income (before 1% and accrual basisFor cash basis, report only ad
withhelding, ad valerem, etc. ) made to the interest valorem taxesactually paidte the county

owner onboth a cash basis and accrual basis. assessors during the year. For accrual basis,

For cash basispeport all payments made during report theactual ad valorem tax amount

the year even if they are for prior pericd preduction assessed at the mill levy dabesually in

or are take or pay payments for future production. November or December) within the year.

Foraccrual basisreport payments on all Line 9 Enter that amount of ad valerem taxfor both the

production during the calendar year, even if they cash and accrual basighat related to oil and

are not disbursed to the interest owner within the gas production from a stripper well.

year. Line 10 Enter amount of severance taxactually withheld
Line 7 Enter that portion of payments, on both thecash and remittedo Colorado Department of

and accrual basisthat are from tax-exemptoil Revenue for the calendar year.

and gasproduction from a stripper well. Box 11 Enter informaticn as reguired.

and 12

This form may be reproduced in thiz format in a manner compatible with computer generation.

Instructions for Recipients of DR 0021W

Any producer, working, royalty or other interest owner of il ¥'ou must attach ene copy of this form te your “Colorade
and gas produced in Colorado is reguired to pay severance Severance Tax Return® (DR 0021} in order to claim credits.
tax. Every producer or first purchaser is reguired to If you need additional information about severance tax, see
withhold 1% of the gross income paid to every owner, and publication FY'1General 4, "Severance Tax Information for
to supply an Oil and Gas Withhelding Statement by March Oweners of any Interest in any Oil and Gas Produced in

1 of each year. Coloradoe,” on our Web sitewww. TaxColorado. com

Thiz Qil and Gas Withholding Statement form lists your

gross income frem the property indicated and the amount

the preducer or first purchaser has withheld. it alzo lists

vour share of any ad valorem taxes paid.
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Select Label Type — provides a list of supported label types.

Print Labels — prints labels for each owner that gets a DR-0021W.

Trey Edwards
19934 Potella Dr.
San Antonio, TX 78833

Buster Holley
Rt. 8. Box 221
Hobbs, MM 07832

Justin Jones
Rt. 3, Box 221
Tyler, TX 65498

Daniel Rutherford
3684 Main St.
Chicago, IL 83883

Jason Turner
Rt. 2, Box 221
Hobbs, NM 07832

Jerry Wilson
33 Westway
Austin, TX 73300

WolfePak Qil & Gas Company
PO Box 999
Abilene, TX 79601

Susan Alexander

3898-D Warren Ct.

This will be a really long freaking addr
Ft Wayne, IN 66789-

Philip Brady
33575 CR 112
Denver, CO 83771

Clark Goodrich
P.O. Box 8345
Mew York, NY 03343

Jerry Wilsan
33 Westway
Austin, TX 73300

Total — This option Prints a Supporting Schedule for DR 0456 Colorado Annual Reconciliation
of Oil and Gas Severance Withholding (WP currently, does not support this Form). The
Supporting Schedule provides a monthly summary of severance taxes deducted for the tax year
being reported:

Company:FYE21 Supporting Schedule for Colorado DR 0456

Qil and Gas Severance Taxes Withheld during each month per DR 0021W
Report Year: 2021

[Line # [Paid Month | Severance Taxes Deducted from CK|

1 January 0.00
2 February 0.00
3 March 0.00
4 April 0.00
5 May 0.00
6 June 0.00
7 July 0.00
8 August 0.00
9 September 0.00
10 October 0.00
11 November 0.00
12 December 0.00

Total 0.00
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1099-INT Information

In WolfePak, there are three different options to extract 1099-INT's.

) WolfePak: FYE21 (FYE 2021) Drive: V [Remote] User ID: KGS (compiled 01/01/2022 12:00:52 am) - [Extract 1099-INT Gener... = = -
) File Edit Window Help - |5 %
|‘IE}99 j | Extract 1099-INT General Ledger Entries
=t F_:)rtract 1098,/1098 Entries: -

10 AP 1098 Extract

11 Revenue 1099 Extract
Other 1099,/1098 Extracts:
2 Extract G/L 1098
13 Extract G/L 1099's

Tax Year: (2021
Extract ID:

‘Action to perform prior to Extracting:

Last Extracted Date:
Last Changed Date:

111172021 10:42:48 AM
11/11/2021 1:15:41 PM

14 Extract G/L 1099

6 Rev 1099-INT
17 Rev 1099-DIV
=+ 1099-MISC:

- 20 Payee Maint 1093-MISC
- 21 Error Listing 1099-MISC
- 22 Print Form 1093-MISC
- 23 Print Form 1096-MISC

o

#1098 - Mortgage Interest:
-+ 1042 - Foreign Withholding:

76 Error Listing 1042-5
77 Print Form 1042-5

5 Extract G/L 1093-INT to Billing

- 24 Export 1099-MISC Transmittal

—t- 1098-INT:
- 30 Payee Maint 1099-INT
- 31 Error Listing 1089-INT
- 32 Print Form 1099-INT
- 33 Print Form 109&-INT
- 34 Print Substitute 1099-INT
35 Export 1099-INT Transmittal
+1-1099-DIV:
+1-1099-8:
+}-1099-R:
+1-1099-5:
+1-1099-NEC:

[EZ] 75 Recipient Maint 1042-

170 Ewnnrt 1042 Trancmittal

(" Delete all 1098-INT data from all systems
(This will completely erase the 1099-INT file for all systems)
' Delete all G/L 1099-INT extracted data

(This will erase the previous G/L 1099-INT extract, but will leave other 1099 extracted data intact)
" None

(This will not erase any data. New extracted data will be ADDED to previously extracted data - this is
MNOT the normal procedure)

Journal From thru |ZZZ
Account from thru  |9999

INT

Mote:

To properly use this feature, your G/L transactions must be coded to a G/L account that has sub account
detail at the recipient level, for instance vendors or owners. Example: Account 5334 'Interest Expense’. Sub

Table 20 - Vendors. A/P Purchase journal = 20. You would fill out the boxes above as "Journal" 20 thru 20
and "Account” as 5334,

S

oK | Change | Menu |

Option 1 — #14 Extract G/L 1099-INT

This extract gives you the ability to extract 1099-INT Information from the G/L posted detail.
It requires interest entries to be posted to a specific journal and account number. You must
enter the Journal and Account range to which GL transactions are coded as the search field

cannot be left wide

) WolfePak: FYE21 (FYE 2021)
) File Edit Window Help

Drive: V [Remot

te]  UserID:KGS  (compiled 01/01/2022 12:00:52 am) - (Extract 1099-INT Gener...| = | O NI

1009

|

Extract 1099-INT General Ledger Entries

-1 Extract 1099/1098 Entries:
10 AP 1099 Extract
11 Revenue 1099 Extract
=1+ Other 1099/1098 Extracts:
12 Extract G/L 1098
13 Extract G/L 1099's.
-[E]14 Extract G/L 1099-INT
15 Extract G/L 1098-INT to Billing
16 Rev 1099-INT
17 Rev 1099-DIV
=1 1099-MISC:
20 Payee Maint 1099-MISC
- 21 Error Listing 1099-MISC
22 Print Form 1093-MISC
23 Print Form 1096-MISC
24 Export 1099-MISC Transmittal
=1 1099-INT:
30 Payee Maint 1099-INT
- 31 Error Listing 1089-INT
32 Print Form 1093-INT
33 Print Form 1096-INT
34 Print Substitute 1099-INT
35 Export 1099-INT Transmittal
+f- 1099-DIV:
+f- 1099-B:
4 1099-R:
4 10995
+f 1099-NEC:
4 1098 - Mortgage Interest:
~1-1042 - Foreign Withholding
-EE175 Recipient Maint 1042-5
76 Error Listing 1042-5
77 Print Form 1042-S.
FT172 Evnart 1042 Tranemi il

1099 Year-End Reporti

Tax Year: |2021
Extract ID:

“Action to perform prior to Extracting:
" Delete all 1099-INT data from all systems
(This will completely erase the 1099-INT file for all systems)
@ Delete all G/L 1099-INT extracted data
(This will erase the previous G/L 1099-INT extract, but will leave other 1099 extracted data intact)
 None

(This will net erase any data. New extracted data will be ADDED to previously extracted data - this is
NOT the normal procedure)

Journal From thru 222
Account from thru (9999

Last Extracted Date: 11/11/2021 10:42:48 AM
Last Changed Date: 11/11/2021 1:15:41 PM

Note:

To properly use this feature, your G/L transactions must be coded to a G/L account that has sub account
detail at the recipient level, for instance vendors or owners. Example: Account 5334 ‘Interest Expense’. Sub
Table 20 - Vendors. A/P Purchase journal = 20. You would fill out the boxes above as "Journal” 20 thru 20
and "Account” as 5334.
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Option 2 — #15 Extract G/L 1099-INT to Billing (rarely used option)

When using this feature, the G/L stores the Information at the Property level, and this
extract creates entries based on that property's DOI. The ability to Extract G/L 1099-INT to
billing will only appear if the field "% Deduct of Net Option" is set to "P — Deduct by
Property" over in Revenue Billing as seen in the screenshot below.

) WolfePak: FYE21 (FYE 2021)
) File

Edit Window Help

|Re\renue/BHI|ng

- 10 Extract Entries
- 11 Distribute/Combine
~12 Pre-Check Reports
13 Write Checks
14 After Check Reports
- 15 Update/Post Cycle
~16 Send E-Mail(s)
17 Cycle Lock

-t Reports/Corrections:

- 30 Reports

31 Change/Correct/Void

32 Create Partnership Entries
33 Partnership Statement

-t Billing Maintenance:

40 Load Morning Rpt Data
\-41 Overhead
' 42 Authority for Exp (AFE)

-} Master File Maintenance:

- 80 Property

-~ 81 Field/Pocl

82 Owner [F12]

83 Division of Interest
-84 Investor Interface

[F3]

-t Company Maintenance:

-EH 90 Company
91 Property Link
92 Categories
93 Suspense Code
-84 Fed/State Withholding
95 State Interest Definition
96 Severance Tax
97 Severance Tax Exemption
98 Revenue Signature Mnt
99 Curle Undate Lndn

Drive: V [Remote] User ID: KGS (compiled 01/01/2022 12:00:52 am) - [Company Master Maint...| = =) -
HEE
j gg‘z:-z* Company Master Maintenance - Revenue/Billing
~
Accounts Jrnl#/SubThbl Pty Susp/MNet Cycle Checks/Stmts Settlement Stmt
AFE Partnerships Distribution Other Division Order Royalty Reporting

Separate Checks/Statements for each Partnership  |No (Break out by Owner# only)

Rarely used: default settings should be “No (break out by owner# only]". This feature is used when a client wants to pay each
partnership out of a separate cash account within one cycle,

3rd & 4th Options: should ALWAYS be used with the Transfer Petty to AR option! Failure to do so, can result in any one individual
owner/partnership not having enough revenue to pass the suspense test forcing the income for a partnership/owner into Suspense
(and NOT reported), resulting in some strange reporting!

The 3rd option: “Netting Across Partnerships” will reduce the amount being paid by negative amounts in other partnerships.

The 4th option: "No Net across, but Min Pmt Amt” will not reduce the owner's payment by those partnerships with negative nets.
Eoth aptions will limit total payments based on the suspense limit.

Rollup Options

Group Sub-Table & Roll up level
allows for summary of multiple
wells on the settlement statement
on an owner basis,

Group Sub-Table: 105

Roll-up Level: |No Rollup-Use coded Property#

El

Fund Deducts

% Deduct of Net Option: |P = Deduct By Pr =
9% Deduct of Net Account:

Rarely used custom feature that
allows deduction from revenue
checks for a reserve.

Optional Partnership System

A/R Account by Owner From 1210 thru 121 I 0T
" Effective Date = Paid/Bill Date
Capital Account by Owner From |3410 thru 3411

Journal for Contributions: | 55
Journal for Rev/Bill Entries: | 56

Income or Loss by Partnership: |3540

util

Beginning Balance by Partnership: 3510
Contributions by Partnership: |3520
Distributions by Partnership: |3530

Chg Cancel Save Menu

NOTE: when setting up this option for the first time, you will need to close out of WolfePak
and log back in.

You must key in the Journal and Account range in which your GL transactions are coded.

) WolfePak: FYE21 (FYE 2021) Drive: V [Remote] User ID: KGS (compiled 01/01/2022 12:00:52 am) - [Extract 1099 Entries] | = = -
) File Edit Window Help
1099 =l Extract 1099 Entries

-i-Extract 1099/1038 Entries: ~

Ej

| 1099-INT:

|- 1099-DIV:

4 1099-B:

+f 1099-R:

+f-1088-S:

| 1098-NEC:

+f- 1098 - Mortgage Interest:
=4 1042 - Foreign Withholding:

10 AP 1099 Extract
~-11 Revenue 1099 Extract
=I- Other 1099/1098 Extracts:
~-12 Extract G/L 1098
13 Extract G/L 1089's
-+ 14 Extract G/L 1098-INT
[T 15 Extract G/L 1095-INT to Billir
16 Rev 1099-INT
17 Rev 1099-DIV
1099-MISC:
- 20 Payee Maint 1099-MISC
21 Error Listing 1099-MISC
- 22 Print Form 1099-MISC
23 Print Form 1096-MISC
«- 24 Export 1099-MISC Transmittal

30 Payee Maint 1099-INT
31 Error Listing 1099-INT
32 Print Form 1099-INT
33 Print Form 1096-INT
34 Print Substitute 1099-INT
~- 35 Export 1099-INT Transmittal

[Z£] 75 Recipient Maint 1042-S
76 Error Listing 1042-5
77 Print Form 1042-§

1099 Year-End Reporting

Tax Year: |2021
Extract ID:

‘Action to perform prior to Extracting:
" Delete all 1099-INT data from all systems
(This will completely erase the 1093-INT file for all systems)
 Delete all G/L 1099-INT to Billing extracted data
(This will erase the previous G/L 1099-INT to Billing extract, but will leave other 1099 extracted data intact)
" None

(This will not erase any data. New extracted data will be ADDED to previously extracted data - this is
NOT the normal precedure)

Journal From thru [ZZZ
Account:

Last Extracted Date: 11/11/2021 10:42:48 AM
Last Changed Date: 11/11/2021 1:15:41 PM

This estract accumulates a net amount for each property, then distributes that amount to the owners. 1099
Payee records are then created for each owner. Typically, transactions in this account are negative

Change

Menu
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Option 3 —#16 Rev 1099-INT

This option will extract 1099-INT Information from the Revenue Check History. If the Check
Stub product code INT is not set up, this menu item is not available.

Note: You can extract corporations if desired by selecting the Extract Corporations check

box.
) WolfePak: FYE21 (FYE 2021)
) File Edit Window Help

Drive: V [Remote] User ID: KGS (compiled 01/01/2022 12:00:52 am) - [Extract Revenue 1099-I... |;|£-

- | &%

| 1009 -

-} Extract 1099,/1098 Entries:
10 AP 1098 Extract
----- 11 Revenue 1099 Extract
-t Other 1099/1098 Extracts:
12 Extract G/L 1098
13 Extract G/L 1099's
14 BExtract G/L 1099-INT
15 Extract G/L 1099-INT to
; 16 Rev 1099-INT
17 Rev 1099-DIV
=} 1099-MISC:
----- 20 Payee Maint 1093-MISC
----- 21 Error Listing 1093-MISC
----- 22 Print Form 1099-MISC
----- 23 Print Form 1096-MISC
----- 24 Export 1099-MISC Transmi
A 1098-INT:

+1-1099-DIV:

-+ 1099-B:

+-1099-R:
+1099-5:
2} 1099-NEC:

-+t 1098 - Mortgage Interest:
_ﬂ 1042 - Foreign Withholding:
+1- Other Options:

:J Master File Maintenance:
- 85 Transmittal

86 Company

87 State Tax ID

: 88 Set 1099 Year

Exit

Extract Revenue 1099-INT

Tax Year: |2021 Last Extracted Date: Mone

Extract ID: Last Changed Date: Mone

Action to perform prior to Extracting:
" Delete all 1093-INT data from all systems
(This will completely erase the 1099-INT file for all systems with the selected Extract ID)
* Delete all Revenue 1099-INT extracted data
(This will erase the previous Revenue 1093-INT extract, but will leave other 1099 extracted data intact)
™ None

(This will not erase any data. New extracted data will be ADDED to
previously extracted data - this is NOT the normal procedure)

I Extract Corporations

Extract | Change Menu

Set up required for 1099-INT: 1099-INT Setup Checklist

PN

Add product code INT in Check Stub Entry > 92 Product

Add Interest Income account in F11 Account Maint. (typically, 9701)

Map the Interest Income accounts in Check Stub Entry > 94 100% Account

Setup purchaser with Gross$ and Net line items in Check Stub > 80 Purchaser (You

can use an existing purchaser or set up a new one)

NGO

Add INT product code to the Purchaser

Create a Division Order for INT in Check Stub > 83 Division Order (F3)
Enter and post a check stub in Check Stub Entry for the INT product code
Run through a Revenue cycle

NOTE: When setting this up for the first time, it is necessary to close out of WolfePak and

log back in.

1099 Year-End Reporting
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Setting up INT in Check Stub Entry
In Check Stub Entry > Company Maintenance > 92 Product - add the product code "INT."

Once the INT product code is set up, add the Interest Income account for the INT product
code to the chart of accounts. Ensure the correct Account Type and Product Code are
selected, as seen in the screenshot.

) WolfePak: FYE21 (FYE 2021) Drive: V [Remote] User ID: KGS (compiled 01/01/2022 12:00:52 am) - [Check Stub Product Ma... I;Ii-

) File Edit Window Help
|Check Stub Entry j gg_‘m Check Stub Product Master Maint.
=h Input Cycle: Product Code|Unit _|Working Int?|Royalty Int?|Override Int? |Revenue Use?|MinPrice  |MaxPrice |CDEX Code|WV Product _[(~
1D EE i CND BBL  |Yes Yes Yes Yes 2500 12500 Not Reported
-~ 11 Update/Post Cycle —
DIV EEL Yes Yes Yes Yes 0.00 0.00 Mot Reported
-}-Reports: —|
_____ 20 Property History H GAS MCF  |Yes Yes Yes Yes 1.25 15.00 Gas
..... 21 Purchaser History M Bl |ves Ves Yes Ves 0.00 0.00 Not Reported
22 Missing Payments oL BBL Yes Yes Yes Yes 25.00 125.00 Qil
""" 23 Variance WTR BEL  |No No No No 0.00 0.00 Mot Reported
-t Import Menu: B
----- 30 Edit List CDEX
----- 31 Import CDEX
----- 32 Full Rev List
----- 33 Full Rev Import —
----- 34 General Edit List FE 2021 Account Maintenance
----- 35 General Import ’—
Account #: 9701
- Utilities:
- 70 Unpost Batch Sub-Table: 50 Leases
- 71 Stub History Maint
~}- Master File Maintenance: Description: |Inter’est Income
""" 80 Purchaser Date Active: [01/01/1980 Date Inactive: [12/31/2999
----- 81 Field/Pool
..... 82 Property Account Type: |R = O/G Revenue =
----- 83 Division Order [F3] On Ledger:
-t Company Maintenance: List Detail? [ Print Jrnl Summary? I
""" 90 Company I Include for Open Invoice and DocVue upload
----- 91 Stub Line [tems
--EH 92 Product
..... 93 Owner% Account Category Name: |GROSS Gross
----- 94 100% Account
Product Code: |INT
95 Owner GL Acct
- Exit Column Description: |Interest
<
Add
Check Stub Entry - Add-on Revenue/Billing Costs:
Offset Account #:
Offset Sub Account #:
Add Chg Del Find st Prior Mext End Cancel Save Utilities List Menu
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After the account is set up, you will need to map the 100% accounts for the INT product
code in Check Stub Entry. This is done by going to Company Maintenance > 94 100%
Account and adding the 9701 account to the gross line from product code INT.

7) WolfePak: FYE21 (FYE 2021) Drive: V [Remote] User ID: KGS ~ (compiled 01/01/2022 12:00:52 am) - [Check Stub Product Hu... I;Ii-

f) File Edit Window Help HEE
| check Stub Entry | [+ Check Stub Product Hun/Rey Acct Maint.
=t Input Cycle: 100% Interest | Royalty Interest

Product |Description

10 Enter-Deposit/Stub Acct [Acct Description |Acct [Description
11 Update/Post Cycle F|CND  |BBL/MCF 9601 0il Sales 9201 0il Sales (Royalty)
i+ Reports: ) CND  |GROSS § 9601 0il sales 9801 oil sales (Royalty)
;{1) Emphert-"' HI‘_‘S_“;W CND  |TAXES-PROD 9602 oil Production Tax 9502 0il Production Tax (Royalty)
- 21 Purchaser History - :
.. CND TAXES-SEVR
.22 Missing Payments 9603 Oil Severance Tax 9803 Oil Severance Tax (Royalty)
.23 Variance CND MARKETING 9606 0il Other Deduction 9806 0il Other Deduction (Royalty)
=+ Import Menu: CND COMPRESS. 9606 Qil Gther Deduction 9806 0Oil Other Deduction (Royalty)
30 Edit List CDEX CND | LINE FEE 9606 0il Other Deduction 9806 0il Other Deduction (Royalty)
31 Import CDEX CND  |OTHER 9606 0il Other Deduction 9806 0il Other Deduction (Royalty)
BhlRevhs ND__ |OK-W/H 5997 <--Account Type must be revenu 37 DO NOT USE
P . «~-Account Type must be revenu
- 34 General Edit List o NE WS 2901} 2057 (D) [O0T W
35 General Import DIV |BBL/MCF 9705 Dividend Income 9705 <--Account Type must be liabil
4 Utilities: DIV |GROSS S 9705 Dividend Income 9705 |e—Account Type must be liabil |
71 Stub Hstory arnt | Tov_[Taves sivR hccotNotDefined <hccount NotDefined
i Master e Mainterance: | o ankerinG <Accoun Notefined <~Account Not efined
- 80 Purchaser
o o DIV |COMPRESS. <-Account Not Defined <-Account Not Defined
&3 Divdan Order 73| OV [orheR hccoutNotDefined <ehccourt NotDefned
-1 Company Maitenance oV Jokwrs <AccourtNotDefned <~Accourt NotDefned
50 Compary oV [ hccoutNotDefied <hccount NotDefined
g; gt“l; "29 fizne GAS  |BBL/MCF 9621 Gas Sales 9821 Gas Sales (Royalty)
92 Produ
.03 Owner% Account GAS GROSS $ 9621 Gas Sales 9521 Gas Sales (Royalty)
T 94 100% Account GAS TAXES-PROD 9622 Gas Production Tax 9822 Gas Production Tax (Royalty)
-85 Owner GL Acct GAS TAXES-SEVR 9623 Gas Severance Tax 9823 Gas Severance Tax (Roy)
..... Exit
£ >
chg 1st Prior Mext End Cancel Save List Menu

After adding the mapping, you will now need to decide if you're using an existing Purchaser
or setting up a new one. Generally, we recommend setting up a new Purchaser; however, it
is ultimately up to the customer.

You will need to ensure this Purchaser has both Gross $ and Net Rev line items added.
(Don't forget to add the INT product to the products tab.)
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) File Edit Window Help

=l=]x

Check Stub Entry

LI FYE21
FYE2021

Check Stub Purchaser Maint.

=t Input Cycle:
10 Enter-Deposit/Stub

Purchaser: MNarne:

IINT IInterest Sample

11 Update/Post Cycle
—I- Reports:

Inactive Date:

|12,-"31,-"9999

Generall/CDE:{ Purchaseyl/ Productsl

""" 20 Propher‘fy History General VCDE:( Purchaserl/Productsl
""" 2 Purrcraser E) Master Check ltems Purchaser Check ltems
----- 22 Missing Payments — — .
_____ 23 Variance Description Hundred % Owner % Description Customized Desc. Hundred % Owner %
-t Import Menu: BEL/MCF 1-Ent <-% GROSS § GROSS § 1-Ent <-%
----- 30 Edit List CDEX TAXES-PROD 3-Ent +/- NET REV NET REV 3-Ent +-
""" A M e TAXES-SEVR 4-Ent <% hd ﬂ
32 Full Rev List MARKETING 5-Ent %
----- 33 Full Rev Import n s :I ﬂ
..... 24 General Edit List COMPRESS. 7-Ent <-%
----- 35 General Import LINE FEE 8-Ent <-%
=1+ Utilities: OTHER 9-Ent <%
70 Unpost Batch OK-W/H 10-Ent 12-Ent
71 Stub History Maint
—}- Master File Maintenance: NM-W/H 11-Ent 12-Ent
----- E= 80 Purchaser
----- 81 Field/Pool
----- 82 Property
----- 83 Division Order  [F3]
-} Company Maintenance:
----- 90 Company
----- 91 Stub Line ltems <] m >
""" <2 el Click on Purchaser Check Item to edit:
53 Owner% Account
----- 94 100% Account Customized Description Hundred % Owner %
----- 95 Owner GL Acct
_____ it | = =
Add chg Del Find 1st Prior Mext End Cancel Save List Menu
[ Ll Check 5tub Purchaser Maint
Il Fre 2021 ;
Purchaser: MName: Inactive Date:
finr [interest sample |12f31j9999

Their Product Code  Qur Product Code
b INT INT

Last Changed Date/Time
|12f01f2018 3:02:36 pm

Last Chang
|y

ed by

Once the Purchaser is setup, create a Division Order for the property that will be distributing

the INT income.

To do this, go to Master File Maintenance > 83 Division Order (F3).

This check stub will need to be run through a Revenue Distribution cycle, so choose the

option for Rev Distribution.

1099 Year-End Reporting
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7) WolfePak: FYE21 (FYE 2021)

) File
=

|Check Stub Entry

Edit Window Help

= Input Cycle:
10 Enter-Deposit/Stub
-11 Update/Post Cycle
-~ Reports:
- 20 Property History
- 21 Purchaser History
- 22 Missing Payments
-+ 23 Variance
- Import Menu:
-~ 30 Edit List CDEX
- 31 Import CDEX
- 32 Full Rev List
-~ 33 Full Rev Import
- 34 General Edit List
35 General Import
Utilities:
- 70 Unpost Batch
- 71 Stub History Maint
- Master File Maintenance:
- 80 Purchaser
- 81 Field/Pool
- 82 Property
-[EH 83 Division Order
- Company Maintenance:
- 90 Company
- 91 Stub Line ltems
- 92 Product
-~ 83 Owner% Account
- 04 100% Account
-85 Owner GL Acct

3}

=i

[F3]

y
i

Drive: V [Remote]  User ID: KGS  (compiled 01/01/2022 12:00:52 am) - [Check Stub Division Or... | = | & [IISGH
HEE
g;‘“ Check Stub Division Order Maintenance
Purch P 7 Inf ti
urchaser Property Information Products for Missing Pmt Report:
Purchaser: [INT Interest Sample
Histarical
o#; |LA2B12 5 le INT P
Property | | ample rop Products

Interest Code: |W

Inactive Date: |12/31/995%

General | Rew/Bill Costs | History

Our Property Information Ownership Percentage

I allow Change of Pcts During Entry

Met Revenue Interest: 0.07500000

Make entry to: | ' G/L-Owner share  * Rev Distribution

Property # | |LAOT il City #1
Decks#:

=

Net Rev Tax Interest: 0.07500000
Total Billing Interest: 0.08375000

Interest Type: )

Operator Property Information
Operator:

Operator Proper‘t}f:|

100% G/L Revenue Entries 100% G/L Cost Entries

Tabs to see:

ies?: W
Create Entries?: " Rev Only

0.00000000

" Costs Only ' Both if defined

Working Interest: I Create 100% Cost Entries?;

Add Chg Del Find 1st Prior MNext End Cancel Save Utility List Menu

This completes the Check Stub Entry Module set up for the product code INT. Next, the

Revenue/Billing mod

ule should be set up.

Setting up INT in Revenue Distribution
For the Revenue Distribution module, the user must ensure that the DOI is set up properly if
a DOl is not already set up that matches the percentages that need to be distributed.

To do this, go to Revenue/Billing > Master File Maintenance > Division of Interest (F3) and
review the DOI or add a new one if necessary:

gg‘m Division of Interest Maintenance
Property:
Property Maint | LAOT il City #1 Effective Date:
Deck: Deck Description: o ~
# of DOI Detail Lines: El
Internal Description: I Suppress 100% Entries
V' Active
Owner's Name Int Susp |Extra — Del Exemp |Over Effective Date |R
ACCt ‘D’wner (Double-click name to edit that Owner)|Type  |Code |Susp ‘ T ‘ REHNE Int tions head From Thru G
#1200 |DEL deleted owner R PAY 0.00000000 | 0.20000000 ALL / 12/9999
1200 | GETMAR Marcie Gether W PAY 0.02343750  0.01875000 / 12/9999
1200 |TERCHA Charles Terry W PAY 0.02343750  0.01875000 / 12/9999
1200 |'WOLEXE WolfePak Oil & Gas Company W PAY 0.04687500  0.03750000 / 12/9999
1250 |LAO1 Qil City #1 W PAY 0.90625000 | 0.72500000 ALL / 12/9999
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Now that both modules are set up, you are able to enter a check stub into the Check Stub
Entry module for the INT product code and do a revenue distribution in the Revenue Billing
Module.

1099-INT > #30 Payee Maintenance 1099-INT (Under "1099-INT")
Perform the extract from menu item 16: Rev 1099-INT. Once the extract is complete, the
data will populate #30: Payee Maintenance.

If the funds were distributed without the use of the INT product code and the user is unable
to pull the information from the general ledger extract, they will need to enter the 1099-INT
information manually.

Box 7 — unsupported.

FYEZ21

FYE 2021 1099-INT Payee Maintenance
Extracted From: GL-INT 2021
' Original " Corrected ¢ Transmitted 1099-INT
PAYER's name, street address, city, state, ZIP code, telephone no Interest Income
WOLFEPAK YEAR EMD 2021 TEST COMPAMNY 1 Interest income 2 Early withdrawal penalty
2901 5. FIRST 5T. | 20,000.00 | 2,000.00
ABILEME, TX 79605
(325)677-1543 3 Interest on U.S. Savings 4 Federal income tax
Bonds and Treas. ebligations  withheld
| 1,800.00 | 3,600.00
PAYER's Federal D # |81-2775691 5 Investment expenses & Fareign tax paid
_ | 500.00 | 2.00
RECIPIENT's ID#: |488970936 ™ EIN ~ S5N " ITIN
MName Centrol: [~ 2nd TIN [ Foreign Address & Tax-exempt interest
RECIPIENT s name, Street address, City, State and ZIP 900.00
RILLE EWINGSTOM Edit -~ ] o
15884 MAIN ST. 9 Spec_|f|ed private activity 10 Market discount
AMARILLO, TX 70098 bond interest
| 300.00 | 400.00
Sub-Table: 101 Account: |EWIRIL 11 Bond Premiurmn 12 Bond premium (Treasury)
W FATCA Filing Requirement | 20.00 | 30.00

13 Bond Premium (Tax-Exempt)

50.00

15 State 17 State tax withheld

CH QHIO 236.00

Add Chg Del Find 1st Prior Mext End Cance Save List Menu

1099-INT > #31 Error Listing 1099-INT

Like the 1099-MISC, the 1099-INT error listing menu item allows for two different functions.
There is an option to "Extract for TIN Matching" to create the e-file to be uploaded to the
IRS.
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The error listing occurs when "Printer”, "File", or "View" is clicked on which creates a
summary page and alerts for any errors.
1099-INT Edit List Form

TIN Matching
Extract for TIN Matching

Creates file to be able to upload to the IRS
e-services TIN Matching Program. See
Publication 2108A for more information on how
to sign up and submit the file,

01/01/2022 04:48 pm FYE 2021 Page 1
Company FYE21 TIN Matching Report Form

There were no errors.

********** TOTALS === 1099-INT Total Fed WIH Memo Amt
Box 1 Interest Income: §12,500.00

Box 2 Early withdrawal penalty: 6,000.00

Box 3 Interest on US Savings Bonds an §,300.00

Box 4 Federal income tax withheld: 2,600.00

Box 5 Investment expenses: 50,000.00

Box 6 Foreign tax paid: 358.00

Box 8 Tax-exempt interest: 5,000.00

Baox 9 Specified private activity bond inte 2.000.00

Baox 10 Market Discount: 1,000.00

Box 11 Bond Premium: 5,800.00

Box 12 Bond Premium on Treasury oblig 2.000.00

Box 13 Bond Premium on tax-exempt bo 700.00

Box 16 State WiH: 5,830.00
1099-INT Totals for 3 Payees: §93,658.00 2,600.00

1099-INT > #32 Print Form 1099-INT

When printing the 1099-INT the user will be able to print either the original, corrected, or
transmitted 1099-INT forms. The corrected 1099 switch is manually selected in Payee
Maintenance by the user.

Once the corrected 1099-INT's have been selected for Transmittal the system will

automatically change them from "Corrected" to "Transmitted". You can mask the SSN on
Copy B & Copy C.
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1099-INT Interest Income

Print Options | Internal (WP Only) Options
SubSystem:  GL-INT

Extract ID: f* Qriginal " Corrected © Transmitted
Tax Year: 2021 Owner From thru|ZZIZ777777
Form Type to Print Printer Offsets (Inches)

Federal: Top Margin 0.000
" Preprinted - Copy A for IRS e arggin IW
{* Plain Paper - Copy B for Recipient
" Plain Paper - Copy C for Payer Between Forms Adjustment 0.000

State:  |US FEDERAL [ Mask S5M

" Plain Paper - Copy 1 for State Tax Department
" Plain Paper - Copy 2 for Filing with Recipient's State Return

Printer | File Wiew Change Menu

1099-INT > #34 Print Substitute 1099-INT

‘ Print 1099-INT Plain Paper Statements

NOTE: The company information (Name, Address, Phone, Fax, Tax-1D)
will print based on your setup in G/L Company Maintenance. 2 0 2 1
Payer's Name and Address:
FYE 2021
1099 - INT
Abilene, TX 79605 -

Payer's Fed ID:

Recipient's ID:  75-6680126
P.O. Box 3994
Abilene, TX 79604

— Interest Earned on Plugaing Fund:
[Property # [ Property Name Total | Pct Ownership [ Your Share
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#35 Export 1099-INT Transmittal

Export 1099-INT Transmittal

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information before extracting.

Payment Year for 1099:  |2021 @ Original " Corrected " Transmitted

Extract ID: |

I Mark Extract File as a Test File

Destination for Extract File: VAGLMI2\FYE2 1N\EDD,

1099-DIV Information

This extract will only pull from Revenue Check history for the DIV product code. Other than
that, there is no difference in the setup required between the 1099-DIV and the 1099-INT.

Set up required for 1099-DIV: 1099-DIV Setup Checklist

1. Add product code DIV in Check Stub Entry > 92 Product.

2. Add Interest Income account in F11 Account Maint. (typically 9705)

3. Map the Interest Income accounts in Check Stub Entry > 94 100% Account.

4. Setup purchaser with Gross$ and Net line items in Check Stub > 80 Purchaser. (You
can use an existing purchaser or setup a new one)

5. Add DIV product code to the Purchaser.

6. Create a Division Order for DIV in Check Stub > 83 Division Order (F3).

7. Enter and post a check stub in Check Stub Entry for the DIV product code.

8. Run through a Revenue cycle.

NOTE: When setting this up for the first time, you will need to close out of WolfePak and log
back in.
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Setting up DIV in Check Stub Entry
In Check Stub Entry > Company Maintenance > 92 Product and add the product code
IIDIVII.

—e -
ZI EE“‘ Check Stub Product Master Maint.

Product Code|Unit | Working Int?|Royalty Int?|Override Int? | Revenue Use?|MinPrice  |MaxPrice  |CDEX Code|WV Product [+
_|CND BEL Yes Yes Yes Yes 25.00 125.00 Mot Reported
Qov  EERET Yes Yes Yes 0.00 0.00 Not Reported
| GAS MCF  |Yes Yes pen Account Maintenance

INT BBL Yes Yes ted
B Account #: (9705

oI BEL  |Ves Yes e
_‘u"u"TR BEL Mo Mo Sub-Table: 50 Leases ted
B Description: |Diwdend Income z

Date Active: |01/01/1980 Date Inactive: |12/31,/994%
Account Type: R = O/G Revenue hd

On Ledger:
List Detail? [ print Jral Summary? [

[ Include for Open Invoice and DocVue upload

Category Name: |GROSS Gross
Product Code: |DIV
Column Description: |DIVIDEND

Check Stub Entry - Add-on Revenue/Billing Costs:

Offset Account #:
Offset Sub Account #:

Once the DIV product code is set up, add the Interest Income distribution account for the
DIV product code to the chart of accounts. Ensure the correct Account Type and Product
Code are selected, as seen in the screenshot above.

After the account is set up, you will need to map the 100% accounts for the DIV product
code in Check Stub Entry.

This is done by going to Company Maintenance > 94 100% Account and adding the 9706
account to the gross line for product code DIV.
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FYE21

FYE 2021 Check Stub Product Hun/Roy Acct Maint.
Product | Description Acct |A.cc: ?l:.:f.f Acct |[1efcqr]ir;:t'gr:“Item:Tt
CND BEL/MCF 9601 Qil Sales 8201 Cil Sales (Royalty)
CND GROSS $ 9601 Qil Sales 8801 Qil Sales (Royalty)
CND TAXES-PROD 9602 Oil Production Tax 9802 Oil Production Tax (Royalty)
CND TAXES-SEVR 9603 Qil Severance Tax 9803 Qil Severance Tax (Royalty)
CND MARKETING 9606 Qil Other Deduction 9306 Qil Other Deduction (Royalty)
CND COMPRESS. 9606 Qil Other Deduction 9306 Qil Other Deduction (Royalty)
CND LINE FEE 9606 Qil Other Deduction 9306 Qil Other Deduction (Royalty)
CND OTHER 9606 Qil Other Deduction 9306 Qil Other Deduction (Royalty)
CND  |OK-W/H 9997 <—Account Type must be revenu 537 DO NOT USE
CND  [NM-W/H 9997 <—-Account Type must be revenu 5537 DO NOT USE

b DIV BBL/MCF J Dividend Income 8703 <-—-Account Type must be liabil
DIV GROSS § 9705 Dividend Income 8705
ov [ seve <-AccowtNotDefned
ov__Jokwr <-AccowtNotDefned
oV |nwwr <hccowt NotDefined
GAS BEL/MCF 8621 Gas Sales gg21 Gas Sales (Royalty)
GAS GROSS § 9621 Gas Sales 9221 Gas Sales (Royalty)
GAS TAXES-PROD 9622 Gas Production Tax 9822 Gas Production Tax (Royalty)
GAS TAXES-SEVR 9623 Gas Severance Tax 9823 Gas Severance Tax (Roy)

After adding the mapping, you will need to decide if you will use an existing Purchaser, or
set up a new one. WolfePak recommends setting up a new Purchaser; however, it is
ultimately up to the client.

Make sure the Purchaser has both Gross $ and Net Rev line items added. (Don't forget to
add the DIV product to the products tab.)
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FYE21

FYE 2021 Check Stub Purchaser Maint.

Purchaser: MName: Inactive Date:

|[;1n.-r IDl'\ridend |12f31f9999

General ’/CDE:{ Purchaserl/Products]

Master Check Items Purchaser Check Itemns
Description Hundred % Owner 9% Description Customized Desc. Hundred % Owner %
BEL/MCF 1-Ent <-% GROSS & GROSS § 2-Ent <-%
TAXES-PROD 3-Ent = MNET REV MET REV 3-Ent +/-
TAXES-5EVR 4-Ent <=9 :I
MARKETIMG 5-Ent <-%
COMPRESS. 7-Ent <-% :l
LIME FEE 8-Ent <-%
OTHER 9-Ent <=9
OK-WiH 10-Ent 12-Ent
M- H 11-Ent 12-Ent
a= Check Stub Purchaser Maint.
FYE 2021
Purchaser: Mame: Inactive Date:

||:w IDi\ridend |12,r31,f9999

Generall/CDE:{ Purchaaeyl/ Product5|
Their Product Code  Our Product Code  Last Changed Date,/Time Last Changed by
b DIV DIV 12/01/2018 3:46:02 pm BY |

Once the Purchaser is setup, create a Division Order for the property that will be distributing
the DIV income.

To do this, go to Master File Maintenance > 83 Division Order (F3). The subsequent check

stub will need to be run thru a Revenue Distribution cycle. Make sure to choose the option
for Rev Distribution.
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giid Check Stub Division Order Maintenance

Purchaser Property Information

Products for Missing Pmt Report:
Purchaser: DIV Dividend

Property#: |LA2812 [Dividend Sample Historical

Products
Interest Code: |W Inactive Date: |12/31/9999

General | Rew/Bill Costs | History

Our Property Information Ownership Percentage
[™ allow Change of Pcts During Entry
Make entry to: | O G/L-Owner share ' Rev Distribution -
? ! Met Revenue Interest: 0.07500000

Property # | |LAOT Oil City #1

Decks#:
Met Rev Tax Interest: 0.07500000
Interest Type: | &+ " T - 5,
P Total Billing Interest: 0.08375000

Operator Property Information

Operator: | Operator Property:
100% G/L Revenue Entries 100% G/L Cost Entries
Create Entries?: [ -EbRSeE.?C;S:I?,: " Costs Only {+ Both if defined
Waorking Interest: fiiiinid I Create 100% Cost Entries?:
Add Chg Del Find 1st Prior Mext End Cance Save Utility List Menu

This completes the Check Stub Entry Module set up for the product code DIV. Next, the
Revenue/billing module will require a minimal amount of setup.

Setting up DIV in Revenue Distribution

For the Revenue Distribution module, the user must ensure that the DOI is set up properly if
a DOl is not already set up that matches the percentages that need to be distributed.

To do this, go to Revenue/Billing > Master File Maintenance > Division of Interest (F3) and
review the DOI or add a new one if necessary:

Now that both modules are set up, you can enter a check stub into the Check Stub Entry

module for the DIV product code and do a revenue distribution in the Revenue Billing
Module.
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FYEZ1

G aTar Division of Interest Maintenance

Property:
Property Maint | | apq il City #1
Deck: Deck Description:

Internal Description:

Effective Date:

# of DOI Detail Lines: 3
I Suppress 100% Entries

W Active
Acct [ouner |qumershame sttownenfme o 247 |iingty [ Revowy [P [Pxemp jOver | Effectiye Dte R
M 1200 DEL deleted owner R PAY 0.00000000 | 0.20000000 ALL S 12/9995
1200 GETMAR Marcie Gether w PAY 0.02343750 | 0.01875000 S 12/9995
1200 |TERCHA Charles Te rry w PAY 0.02343750 | 0.01875000 S 12/9995
1200 |\WOLEXE WaolfePak Oil & Gas Company w PAY 0.04687500 | 0.03750000 S 12/9995
1250 |LAO1 Qil Cl‘ty #1 w PAY 0.90625000 | 0.72500000 |ALL i 12/9999

#40 Payee Maintenance 1099-DIV

The 1099-DIV extract is initiated in menu item 17-Rev 1099-DIV in the 1099 module. The
results of the extract will be in the 1099-DIV section.

FYEZ1
FYE 2021
Extracted From: REVDIV
" Original

PAYER's name, street address, city, state, ZIP code, telephone no
WOLFEPAK YEAR EMD 2021 TEST COMPAMNY

2901 S. FIRST 5T.

ABILENE, TX 79605

(325)677-1543

PAYER's Federal ID #: |81-2775691

RECIPIENT's ID #: & EIN

Mame Control: [ 2nd TIN [ Foreign Address
RECIPIENT s name, Street address, City, State and ZIP
Edit

" SSN " ITIN

" Carrected

Sub-Table: Account: |ZZ0001

| FATCA Filing Requirement

Add Chg Del Find st Prior

1099 Year-End Reporting

Mext End

1099-DIV Payee Maintenance

™ Transmitted

2021
1099-DIV

Dividends and Distributions

1a Total ordinary dividends

20.00

2a Total capital gain distr.

48.36

2c Section 1202 gain

4.89

2e Section 897 Ordinary
Dividends

10.88

3 Mondividend
distributions

5.34
5 Section 1994 dividends

2.20

9 Cash liquidation
distributions

0.56

11 Exempt-interest
dividends

1.76
13 State

us FEDERAL

Cancel

1b Qualified dividends

8.00

2b Unrecap. 5ec. 1250 gain

5,61

2d Collectibles (28%

3.91

2f Section 897 Capital
Gain

2.00

4 Federal income tax
withheld

2.1

& Investment expenses

1.23

10 Mon-cash liquidation
distributions

0.89

12 Specified private activity
bond interest dividends

4,22

15 State tax withheld

0.00

Save List Menu
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#41 Error Listing 1099-DIV

Like the 1099-MISC the 1099-DIV error listing menu item allows for two different functions.
There is an option to "Extract for TIN Matching" which creates the e-file to be uploaded to
the IRS.

The error listing occurs when "Printer”, "File", or "View" is clicked on, creating a summary
page and alerting the user of any errors.

1099-DIV Edit List Form

TIN Matching
Extract for TIN Matching

Creates file to be able to upload to the IRS
e-services TIMN Matching Program. 5ee
Publication 2108A for more information on how
to sign up and submit the file,

01/01/2022 05:00 pm FYE 2021 Page 1
Company FYE21 TIN Matching Report Form

There were no emors.

wemssrsstt TOTALS = 1099-DIV Total Fed WiH Memo Amt
Box 1a Total ordinary dividends: 11,250.00

Box 10 Qualified dividends 11,25000
1099-DIV Totals for 2 Payees 11,250.00 0.00

#42 Print Form 1099-DIV

When printing the 1099-DIV, the user will be able to print either the original, corrected, or
transmitted 1099-DIV forms. The corrected 1099 switch is manually selected in Payee
Maintenance by the user. Once the corrected 1099-DIV's have been selected for
transmittal, the system will automatically change them from "Corrected" to "Transmitted".
You can mask the SSN on Copy B & Copy C.
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1099-DIV Dividends and Distributions

Print Options | Internal (WP Only) Options

SubSystem: REVDIV

" Corrected  Transmitted

Extract ID: @ Original
Tax Year: 2021 Owner From

Form Type to Print
Federal:

" Preprinted - Copy A for IRS
* Plain Paper - Copy B for Recipient
" Plain Paper - Copy C for Payer

State: us FEDERAL

" Plain Paper - Copy 1 for State Tax Department

" Plain Paper - Copy 2 for Filing with Recipient's State Return

#44 Export 1099-DIV Transmittal

thru|ZZZZ777777

Printer Offsets (Inches)

Top Margin 0.000
Left Margin 0.000

Between Forms Adjustment 0.000

[ Mask 55M

Select the type of file being created. Click the "OK" button at the bottom of the screen to
create the file to be uploaded to the IRS. Click on the "View Log" button to view a summary
of the export and its totals.

Export 1099-DIV Transmittal

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information before extracting.

2021 * QOriginal

[ Mark Extract File as a Test File

Payment Year for 1099:

Extract ID:

Destination for Extract File: VAGLM32Y\FYE21\EDI,

1099 Year-End Reporting

" Corrected

" Transmitted
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1099-R Information

1099-R's are used to report distributions from pensions, annuities, retirement/profit-sharing
plans, IRA's, insurance, contracts, etc.

We do not have an option to extract these entries in WolfePak, meaning the user must
create them manually in the system via the Payee Maintenance. You can print 1099-R
forms or submit a transmittal file to the IRS.

#55 Payee Maint 1099-R
FYEZ1
FYE 2021

Extracted From: GL-R

1099-R Payee Maintenance

* Original

PAYER's name, street address, city, state, ZIP code, telephone no
WOLFEPAK YEAR EMD 2021 TEST COMPAMNY

2901 5. FIRST 5T.
ABILEME, TX 79605
(325)677-1543

PAYER's Federal ID #: (81-2775691

RECIPIEMT'= ID #: |430569374 C EHN & SSN " ITIN

[ Foreign Address

Mame Control:

RECIPIENT s name, Street address, City, State and ZIP

KATHY ABERNATHY
3456 5. 20TH 5T.
ABILEME, TX 79605

Edit

" Corrected

Sub-Table: 20 Account: |ABEKAT

I 12 FATCA Filing Requirement

By State
14 State Tax Withheld 15 State 16 State distribution
1 15.00 oK | 150
2| 0.00 | | 0.00
Add chg Del Find 1st Prior

1099 Year-End Reporting

" Transmitted

2021
1099-R

Distributions From Pensions, Annuities, Retirement or
Profit-Sharing Plans, IRAs, Insurance Contracts, etc.

1 Gross distribution

2a Taxable amount

100.00

20.00

2b Taxable amount not determined [

Total Distribution [

3 Capital gain (included
in box 2a)

4 Federal income tax
withheld

| 3.00

5 Employee contributions /
Designated Roth
contributions er insurance
premiums

10.00

& Met unrealized
appreciation in
employer's securities

| 6.00
7 Distribution Code(s)
7 v |RA/SEP/SIMPLE

9a Your percentage of
total distribution

T a0

| 1.00
8 Other

11. 1st Year of desig. Roth Contribution: 20718

13 Date Of Payment |12/31/2019

Mext End Cancel

Save List Menu
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1099-S Information

The 1099-S is used to report proceeds from real estate transactions. We do not have an
option to extract these entries in WolfePak, meaning the user must create them manually in
the system via the Payee Maintenance. The only option for the 1099-S is to create a
transmittal file, as we do not currently support printing these forms.

#60 Payee Maint 1099-S

gE‘L 1099-S Payee Maintenance

Extracted From: GL-S 2021
* Original " Corrected T Transmitted 1099-5

FILER's name, street address, city, state, ZIP code, telephone no Proceeds from Real Estate Transactions

WOLFEPAK YEAR END 2021 TEST COMPANY
=eliles Aimlal 1 Date of Closing
ABILEME

(325)677-1543 04,/21,/2021

2 Gross Proceeds

15,000.00

FILER's TIN: 81-2775691
3 Address or Legal Description
TRANSFEROR's TIN: 430569374 's ' 's
EIN SSN ITIN |29[}G S 10th Abilene TX 79602
MName Control: |aber ¥ Foreign Address

) ! 4 Transferor received or will receive property [
TRAMSFEROR's name, Street address, City, State and ZIP or services as part of the consideration (if
KATHY ABERMATHY Edit checked)
3456 5 20TH 5T . - .
ABILENE 5 Check here if the transferar is a foreign v

person (nonresident alien, foreign
parternship, foreign estate, or foreign trust)

Sub-Table: 20 Account: |ABE|(AT & Buyer's part of real estate tax
150.00

#61 Export 1099-S Transmittal

Export 1099-5 Transmittal

Transmitter, Correspondence and Contact information being provided to the IRS is maintained via the
Transmittal Maintenance. Please Review this information before extracting.

Payment Year for 1099: 2021 + QOriginal ™ Corrected " Transmitted

Extract ID:

I Mark Extract File as a Test File

Destination for Extract File: WAGLMN3I2\FYE2 T\EDI,
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1099-B Information

The 1099-B is used to report proceeds from Broker and Barter Exchange transactions.
There is no extract currently available for the 1099-B. All data must be entered in through
Payee Maintenance.

ggic 1099-B Payee Maintenance
Extracted From: GL-B 2021
* Original " Corrected T Transmitted 1099-B
PAYER's name, street address, city, state, ZIP code, telephone no Proceeds From Broker and Barter Exchange Transactions
VWOLFEPAK YEAR END 2021 TEST COMPANY Applicable check box on Form 8549 _
2501 5. PRST ST o o] Tpacion: aeu oot aeemine whetrer

ABILEME, TX 79605

8948 because the holding period is unknown
(325)677-1543

Box 2 Box 3
{ Short-Term ¥ Collectibles M QOF
" Long-Term
. S . Ord!nar}t&Short-Term 4 Federal income tax withheld
PAYER's Federal ID #: |81-2775691 {* Ordinary & Long-Term
" MNone 6,500.00
RECIPIENT's ID #: |430569374 " EN  SSN ¢ ITIN Box 5
Mame Contral: ™ 2nd TIN [ Foreign Address i Moncovered Securit}r Bas?s net reperted to the IRS
RECIPIENT's name, Street address, City, State and ZIP -~ ot B L e e [
KATHY ABERMATHY Edit Mot a Noncovered Security
3456 5. 20TH ST. Sl [# 7 If checked, loss is not allowed |
ABILEME, TX 79605 + Gross T MNet ¢ Mone T ST O T
8 Profit (or loss) realized in 9 Unrealized profit (or loss) on
2019 on closed contracts open contracts - 12/31/2018
Sub-Table: 20 Account: |ABEKAT

35,000.00 2,000.00

[~ FATCA Filing Requirement ) i i
10 Unrealized profit (or loss) on 11 Aggregate profit (or loss)

e 1b Date 1c Date sold open contracts - 12/31/2019 on contracts
1a Description of property. = .
acquired or disposed 5 000.00 4.000.00
ftest [01/01/1980  [10/15/2021 | & 12 Check if basis 13 Bartering
1e Cost or other 1 Accrued 1g Wash sale loss reported to RS 2,000.00
1d Proceeds . - - i
basis rarket discount  disallowed 16 State Tax Withheld: 17 State
| 120000.00 1080000 | 600000 |  3,000.00 2,800.00 US  FEDERAL
Add Chg Del Find 1st Priar MNext End Cancel Save List Menu

The 1099-B has menu items for the Error Listing and TIN Matching. In addition, WP
supports printing the 1099-B forms as well as creating a transmittal file.
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1098 — Mortgage Interest

1098 — Mortgage Interest is the only type of 1098 that WolfePak supports at this time. This
information can be extracted from the General Ledger or can be manually entered in the
payee maintenance.

Other 1099/1098 Extracts: #12 Extract G/L 1098
To perform the extract, enter the journal and account that the 1098 information has been

entered. The note displayed on the bottom of the screen gives a good example of how this
should be handled.

Extract 1098 General Ledger Entries

Tax Year: |2021 Last Extracted Date: Mone

Extract ID: Last Changed Date: Mone

Action to perform prior to Extracting:

* Delete all G/L 1098 extracted data
(This will erase all previous 1098 extracts)

" None
(This will not erase any data. New extracted data will be ADDED to previously extracted data - this is
MNOT the normal procedure)

Journal From | thru |ZZ2Z
Account:

Mote: To properly use this feature, your G/L transactions must be coded to a G/L account that has sub-account

detail at the payor level, for instance customers. Example: Account 4335 - 'Mortgage Interest Income',
Sub-table 10 - Customers. Deposit journal 10, You would fill out the boxes above as "Journal” 10 thru 10 and
"Account” as 4335, We are limiting the extract to only journal 10 because, in this example, all the interest
income entries were recorded via Deposit Entry (which we are recording in journal 10) and all the interest
income was paid in the same year they were recorded in. The minus sign for the interest income account is

automatically changed to a positive.

0K | Change | Menu |

TAX ID number: To get the Tax ID information to pull in for the Customer Sub-Table, the
Revenue/Billing or A/P tab needs to be added to the Customer Sub-Table. Otherwise, the
data will extract without a Tax ID number attached to it for the 1098.

The 1098 menu items contain an Error listing and TIN matching. The client can also print
the 1098 forms or create a transmittal file to be submitted to the IRS.
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Quick Reference for Other 1099 Options

General:

« If filing 250 or more 1099's, then they must be submitted electronically
« If filing 249 or less, they may be submitted electronically or on paper

* Files save in GLN32\(company code)\EDI\(1099 File)

1099-INT: for reporting Interest Income

* Requires prior setup

» Has a GL extract, GL to billing extract, and a Revenue extract

« Can be printed (plain paper or pre-printed stock) or transmitted electronically
* Ability to file corrections

* Box 7 not supported

1099-DIV: for reporting Dividends and Distributions

* Requires prior setup

* Has a Revenue extract only

» Can be printed (plain paper or pre-printed stock) or transmitted electronically
« Ability to file corrections

* Boxes 5, 6, 7 & 13 are not supported

1099-R: for reporting distributions from Pensions Annuities, Retirement or Profit-Sharing

Plans, IRA's Insurance, Contracts, etc.

* No extract - must be entered in manually

» Can be printed (plain paper or pre-printed stock) or transmitted electronically
* Ability to file corrections.

1099-S: for reporting proceeds from Real Estate Transactions.
* No extract - must be entered in manually
* This form can only be transmitted, no print option

1099-B: for reporting proceeds from Broker and Barter Exchange Transactions.

* No extract - must be entered in manually
» Can be printed (plain paper or pre-printed stock) or transmitted electronically
* Ability to file corrections

1098: for reporting Mortgage Interest.

» Has GL extract
» Can be printed (plain paper or pre-printed stock) or transmitted electronically.
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